THE BANKERS MAGAZINE 


Journal of the Mloney Market. 


DECEMBER, 1883. 


OFFICIAL PUBLICATION OF BANKING ACCOUNTS. 


Tre recent publication of information respecting banking 
accounts in the last volume of the ‘“ Miscellaneous Btatistice,” 
by the officials of the Board of Trade, was referred to in our 
October number, and a summary given there of the total 
liabilities of the joint stock ran’ in England and Wales, 
The subject is one, as we shall proceed to show, of so much im- 
portance to the banking interests of the country that we now 
revert to it again, and give at the end of these remarks a 
transcript of the official statement to which columns of pro- 
portional figures have been added which will enable our readers 
to follow the course of events shown in them the more clearly. 
The official figures are, it will be observed, divided into groups 
or divisions. There are 10 divisions in number. The Bank of 
England appears first by itself in the first group, then 
London a doing business principally confined to England, 
then Anglo-foreign and ‘Adgle-celdniel banks which are 
believed to do a considerable business in London. The next 
group contains banks in Northumberland, Durham, Lancashire 
and Yorkshire, and is further sub-divided among banks in the 
cotton manufacturing districts, banks in the woollen and 
worsted manufacturing districts, and banks in other parts of 
the above counties. The next group contains the banks in the 
counties of Nottingham, Derby, Stafford, Worcester and 
Warwick. The next the banks in Gloucester, Monmouth and 
South Wales, and the next the banks in other English and 
Welsh counties, The Scotch banks form a group by them- 
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selves, as also do the Irish banks. In the case of the Irish 
banks so few returns comparatively have been received 
that the statement is hence, necessarily, a very imperfect 
one. This will, however, be shortly remedied in the 
case of Ireland to a very great extent. All the Irish joint 
stock banks, with the exception of the Bank of Ireland, have 
now registered themselves under the Limited Liability Act, 
By the provisions of that Act, a periodical publication of 
accounts is required, and we may therefore expect these returns 
to be more complete in future. It will be for the Bank of 
Treland then to decide whether it shall continue to maintain 
a policy of secrecy, when all the other banks which surround 
it give »publicity to their accounts. There can be no doubt 
whatever but that it would be acting wisely if it proceeded to 
publish its statements simultaneously with those of the other 
banks. It can never, we fully believe, be injurious to a bank 
to give this class of information to the public. The absence of 
it, especially when the bank withholding information stands 
alone of itself, may be interpreted, though without the 
slightest reason, in a manner which operates unfavourably, and 
the supplying it may be an advantage even to the best 
established and most solid institutions. It is quite conceivable 
that the weekly publication of accounts has been of service to 
the Bank of England itself. One thing is certain, that the 
attention of every person engaged in business throughout the 
United Kingdom, whose affairs are conducted at all on a larger 
scale than that of a petty retailer, is drawn to the Bank of 
England through the weekly publication of its accounts. That 
accountiseagerly scanned, andits position regarded, and toa great 
extent truly, as the most accurate indicator that can be found 
of the sedhulth future of the money market. It cannot but 
be an advantage to any well managed concern, whose prosperity 
depends on the business which it transacts, to be brought thus 
frequently and periodically under public notice. The knowledge 
_ which is thus imparted that the business is well conducted 
assists public confidence, and hence is of service to any institu- 
tion which depends on credit. In the case of the English 
private banks a publication of this description has never been 
resorted to; the commencing it would cause comment. If it 
ever were done at all, the practice could never be begun, or 
could hardly under any circumstances be begun, by one 
individual bank acting alone. Several firms, and those of the 
very highest standing, would have, if such an idea as publica- 
tion ever came within the sphere, as it might be called, of 
practical application, to agree among themselves that they 
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would publish their statements simultaneously, soas to prevent. 
any invidious comments being made on individvals; but so 
strong is the influence of traditional feeling, that such a publi- 
cation cannot ever be expected to take place in their case. It 
is different, however, with those joint stock banks which have. 
hitherto desisted from publishing their accounts. In their case, 
the absence of publication is the exception, and not the rule, 
and it is not to be doubted that they would do wisely in follow- 
ing the more usual course. 

It will now be desirable to make some further observations 
on the figures before us. The first two tables are occupied 
with the accounts of the Bank of England, in which the note 
issues are not included. The 3rd and 4th tables contain a 
general summary of all the other banks in England and 
Wales. To this table columns of proportional figures have 
been added. Taking the year 1870, the first one given in the 
summary as the point to start from, it will be observed from 
the information there supplied, that while the amount of capital. 
has considerably increased, the amount of the reserve fund has 
increased even more rapidly still. There has also been an 
increase in the amount of the deposits and other liabilities to 
the public. It is worth noting that the increase in -the 
capital and reserve funds collectively between the years 
1870 and 1880 has been exactly as great in pro- 
portion as the increase in the deposits. Though these are 
nearly 50 per cent. larger at the later than at the earlier 
period, the banks stand in as strong a position, as far as the 
proportion of capital and reserve held goes, now as they did 
then. It is also satisfactory to notice that the increase in the 
reserve funds have, proportionately, been larger than in the 
capital. The dividends are calculated, as all shareholders int 
joint-stock banks are aware, on the capital paid up. The 
reserves may be regarded in this respect as so much more 
deposits belonging to the bank which the bank can use as it 
considers most advisable for itself, without either having to 
think whether they will be withdrawn or without having to 
pay interest for their use. Resources of this description are 
always of great service and convenience to a bank. . Tables 
marked 5 and 6 contains similar information with r 
to the London banks, whose business is rg confined to 
England, as the preceding tables do of the banks generally. 
Here also it is observable that a very similar expansion li 
taken place. The proportion of liabilities to the capital and 
reserve funds taken collectively was the same in 1870 és in 
1880, and the large increase in the reserve funds ia sla 
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noticeable. The proportion of capital to liabilities is lower 
in this group of banks than in any other which occurs in the 
course of the official figures, and it may be advisable that an 
increase in the reserve funds should be encouraged by these 
banks. Ifthe figures had been continued to a later date it is 
probable that this would have been shown to be the case. 

The Anglo-foreign and Anglo-colonial banks, which do a con- 
siderable business in London, are given in tables 7 and 8. 
Considerable fluctuation will be observed in the deposits of 
these banks. The proportion of the capital and reserve funds 
to the liabilities is high, though not so large in the latest year 
recorded, as in some of the earlier ones. The banks in the 
cotton manufacturing districts, recorded in tables 9 and 10, 
show a very large growth in their capital and reserves as well 
as in their deposits. The proportion of capital to liabilities is 
also in this case high. The highest proportion shown is in 
the case of the banks in the woollen manufacturing districts, 
given in tables 11 and 12, and in the remaining banks in the 
same neighbourhood, given in tables 13 and 14. The banks 
in Nottingham, Derby, Stafford, Worcester and Warwick, 
in tables 15 and 16, show likewise a high proportion of 
capital and reserve to liabilities, and the same may be said 
of the banks in Gloucester, Monmouth and South Wales, in 
tables 17 and 18. A proportion as high as 30 per cent. 
and even higher will be found in some of these groups, and 
the majority range as high as from 20 to 25 per cent. The 
banks in other English and Welsh counties show likewise a 
considerable increase in their capitals and reserve funds with 
a very large increase in their deposits. 

The proportion of capital and reserves in the case of the 
Scotch banks has remained comparatively uniform during the 
time under notice. The capital itself employed in the business 
was actually larger in 1870 than in 1880, the difference being 
accounted for by the stoppage of the City of Glasgow Bank 
in 1878. There has been, however, taking the whole period 
into account, so large an increase in the reserve funds as more 
than to counter-balance this diminution in the amount of 
capital. Thus the remaining Scotch banks stand in a stronger 
— than they did previously. The statement of the Irish 

anks, tables 23 and 24, shows figures of the same character. 

Several observations occur on these official statements, 
They would be far more valuable if made more frequently and 
published ata date closer to that to which they refer. They 
would also be most useful if the names of the banks making 
the returns were given and if uniformity in the mode of 
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stating the accounts could be obtained, it would be very valu- 
able. These statements are, however, interesting as being the 
first official publications of this class in the country, and as 


such they deserve to be referred to in detail, as we have now 
done. 


In some futuretime these publications may become more com- 
plete, and thus more useful to the interest of banking business 
and of the public generally. 


Sratement showing the amount of Paid-up Capital, Reserve, Deposits, and 
other Liabilities to the Public, exclusive of Notes Issued, and the amount 
of Discounts, other Advances, Investments, and other Assets of the Joint 
Stock Banks in England and Wales, Scotland and Ireland, for each of the 
years 1870 to 1880, so far as the same can be given, 


(Norz.—The Board of Trade is indebted to the Managers of the various Joint Stock 
Banks for the Returns from which the following Table has been prepared. Returns were 
not received from a few banks, but of a total paid-up capital of about £53,000,000 for Eng- 
land and Wales in 1880 the capital of the banks from which returns were not received 
amounted only to about £4,000,000. The return for the Bank of England has been 
enemy ome Parliamentary Papers and the weekly returns published in the Gazette. 

for Scotland are quite complete, but those for Ireland are very incomplete, through 
the refusal of the Bank of Ireland and three other Irish banks to furnish returns. In most 
instances the accounts of the banks from which the figures are taken are made up to the 


3ist — in each year, but in a few cases the accounts are clesed at other 
periods. 


Bank or Enauanp.—L1,BI. ities, 





ye nan 
Total Capital of Capital 
and Reserve e and 

Fund, 





£ £ £ £ 

14,500,000 | *3,000,000 | 17,500,000 | 27,100,000 
14,500,000 | *3,100,000 | 17,600,000 | 32,800,000 
14,500,000 | *3,200,000 | 17,700,000 | 32,800,000 
14,500,000 | *3,100,000 | 17,600,000 | 30,200,000 
14,500,000 | *3,000,000 | 17,500,000 | 26,700,000 
14,500,000 | *3,000,000 | 17,500,000 | 27,700,000 
14,500,000 | *3,100,000 | 17,600,000 | 32,400,000 
14,500,000 | *3,100,000 | 17,600,000 | 28,200,000 
14,500,000 | *3,300,000 | 17,800,000 | 36,200,000 
14,500,000 | *3,¢00,000 | 17,500,000 | 38,200,000 
14,500,000 | 3,000,000 | 17,500,000 | 33,700,000 
































*Amount of the “ Rest’ which includes accrued profits for dividend, 
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Discounts, 


Other Advances. 


Investments. 


Other Assets 
including Cash 
and Deposits at 

Call or Short 

Notice. 








1870 
1871 
1872 
1873 
1874 
1875 


1876 
1877 
1878 
1879 
1880 


4,100,000 


£ 

5,000,000 
4,100,000 
5,400,000 
4,400,000 
3,200,000 








6,400,000 


£ 
36,500,000 
40,200,000 
38,700,000 
39,400,000 
38,200,000 


40,500,000_, 








50,500,000 
48,800,000 
58,800,000 
55,800,000 
53,600,000 





& 
22,700,000 
25,200,000 
24,000,000 
22,600,000 
21,400,000 
21,700,900 
28,200,000 
24,300,000 
28,000,000 
27,600,000 
24,200,000 








Summary ror ENGLanp anp Watzs (excluding Bank of England—Lusittriss. 





Deposits and 
Mother 
Liabilities 


to Public, 
exclusive of 
Note Issues. 


Year. 














1870| 





£ 

roo =| 178,409,000 | 100 
10g | 202,100,000 113 
110 | 934,800,000 | 13: 
118 | 249,100,000 | 140 
125, | 263,010,000 | 148 
131 | 263,200,000 | 148 
135 | 265,000,000 

46, 100, 000 137 | 261, 900, 7000 146 

46, 100, 000 |} 137 242) 800, 000 | 236 

47, 800°, 000 | 143 | 250,600. 00,900 140 
184 49, 200; 000 | 147 262, 200, 000 | 147 





























Scmmary ror Encianp anp Wates (excluding Bank of England).—Assets. 





Other Assets ene 
Investments. Cash and 
Call or Short N am fan 


| 
Discounts and Other | 
Advances, | 

} 





£ 





354,700,000 
169,600,000 
198,000,000 
212,600,000 
221,200,000 
220,900,000 


| 


z 
23,900,000 
25,100,000 
26,000,000 
27,600,000 
82,400,000 
35,400,000 








205,700,000 
205,900,000 
179,200,000 
184,300,000 
196,500,000 





z 

37,100,000 
46,800,000 
53, 100,000 
54,400,000 
57,100,000 
56,000,000 


58,200,000 
57,100,000 
54,500,000 
62,100,000 
64,100,000 
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Lonpon Banks WITH BusINESS PRINCIPALLY CONFINED TO ENGLAND.— 
LIABILITIES. 





Proportion 
Total Capital of Capital |. 
and Reserve and 
d. Liabilities. | Reserve to 
Liabilities. 





is £ £ £ Z 
10,200,000 | 3,100,000 | 13,300,000 | 403,900,000 13 
1871 | 10,100,000 | 3,400,000 | 13,500,000 | 417,800,000 11 
1872 | 10,500,000 | 3,700,000 | 14,200,000 | 132,900,000 10 
' 1878 |. 11,200,000 | 4,000,000 | 15,203,000 | 139,700,000 II 
1874 | 11,500,000 | 4,400,000 | 15,900,000 | 143,100,000 II 
1875 | 11,800,000 | 4,200,000 | 16,000,000 | 141,900,000 11 
1876 | 12,000,000 | 4,400,000 | 16,400,000 | 144,400,000 I 
1877 | 12,200,000 | 4,500,000 | 16,700,000 | 140,100,000 11 
1878 | 12,300,000 | 4,800,000 | 17,100,000 | 130,800,000 13 . 
1879 | 12,800,000 | 5,100,000 | 17,900,000 | 138,900,000 13 
1880 | 13,600,000 | 5,400,000 | 19,000,000 | 139,500,006 3 


























Lonpon Banks, with Bustvess PRINCIPALLY CONFINED TO ENG@LAND.—<AssETs 





Other Assets, 


| p> including Cash 
Fe oanenl Investments. | and Deposits at 


Call or Short 
Notice. 


£ —"- Fr 

84,100,000 14,700,000 19,000,000 
1871 2,600,000 15,300,000 24,200,000 
“ eee Cl 15,900,000 26,600,000 
RAIS 2 . | 111,400,000 16,700,000 | 28,100,000 
mel. UC UO | eee 18,100,000 | 28,800,000 
1875 . «| 111,100,000 19,200,000 28,400,000 
1876 . | 111,800,000 20,500,000 29,100,000 
1877 : 106,600,000 21,000,000 29,900,000 
1878 . «| 99,800,000 20,000,000 29,400,000 
1879 . « «| 100,900,000 23,300,000 33,400,000 
oe: . | ae 24,900,000 33,400,000 





. 4 


| 
| 
| 
| 




















AnGio-Forgien anp AnGio-CoLontaL Banks, WHICH ARB BELIEVED TO DO A 
CONSIDERABLE Business in _London.—Liastuirtes. 





Total © | ‘of Capital 
otal Capital Deposits and | Capi 
Capital. : “~Se, other Liabilities. ae. 

| 


eto 
Liabilities, 





£ £ . 4 
2,550,000 9,400,000 -| 27 
2,561,000 -, 9,300,000 -| 27 
3, | 16,500,000 20 
3, 14,800,000 24 
3, | 16,300,000 22 
4, | 12,800,000 -| 3 
4, | 12,300,000 33. 
4, -| 13,900,000 30 
4, -| 14,200,000 30 
4, | 11,600,000 et Shi 
3,555,000 | 14,600,000 24 
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Anoto-Forzricn anp Ano io-CotonzaL BANKs WHICH ARE BELIEVED TO DO 
A CONSIDERABLE Business 1n Lonpon.—AsszETS. 





inctoting Cash 
Discounts and including Vas 
Investments. and Deposits at 
other Advances. Call or Short 
Notice. 





£ £ eT 
1870 5,200,000 1,500,000 5,400,000 
1871 ‘ 5,000,000 1,400,000 5,900,000 
1872 , . | 10,500,000 1,000,000 7,800,000 
1873 . | 12,700,000 1,100,000 5,300,000 
1874 ‘ . | 18,000,000 1,900,000 5,700,000 
1876 9,600,000 2,100,000 5,500,000 
1876 ; 8,100,000 1,900,000 5,900,000 
1877 9,200,000 2,000,000 6,300,000 
1878 ‘ - +] 9,100,000 2,600,000 6,100,000 
1879 owe ae eb ea eeeee 2,300,000 5,200,000 
1880 . -  «. «10,200,000 | 2,000,000 6,500,000 


Banks 1n NortuuMBERLAND, Dunnam, LANcAsHIRE AND YORKSHIRE. 
Drviston A.—Banks in the Cotton Manufacturing Districts.—Lriasriitizs, 

















Total Capital 
a 


of Capital and 
n Liabilities, Reserve 
Reserve Fund, 


| Proportion 
Capital. Reserve. 


to 
Liabilities. 





F3 £ F3 F3 

1870 | 2,410,000 870,000 3,280,000 | 15,800,000 20 
1871 | 2,480,000 950,000 3,430,000 | 18,300,000 18 
1872 | 2,590,000 | 1,070,000 3,660,000 | 21,800,000 16 
1873 | 2,890,000 | 1,230,000 | 4,120,000 | 23,900,000 
1874 | 3,140,000 | 1,450,000 | 4,590,000 27,700,000 
1875 | 3,240,000 | 1,570,000 4,810,000 , 28,100,000 
1876 | 3,260,000 | 1,660,000 | 4,920,000 | 27,200,000 
1877 | 3,310,000 | 1,720,000 5,030,000 | 26,200,000 
1878 | 3,430,000 | 1,810,000 5,240,000 24,200,000 
1879 | 3,660,000 | 1,860,000 | 5,520,000 | 25,700,000 
1880 | 3,780,000 | 1,960,000 5,740,000 | 27,400,000 


Banxs in NortHUMBERLAND, Dunnam, LANCASHIRE AND YORKSHIRE. 
Drviston A. — Banks in the Cotton Manufacturing Districts. — Assets. 























including Cash 
Discounts and ; ry ite 

other Advances, Ravestmenta: Sater enor 
Notice. 








. | 816,500,000 £400,000 | $2,900,000 

16,800,000 400,000: 4,700,000 
20,100,000 700,000 4,900,000 
20,900,000 1,200,000 6,100,000 
23,700,000 2,100,000 6,600,000 
24,900,009 2,400,000 6,600,000 
23,900,000 2,500,000 5,900,000 
24,100,000 2,200,000 5,100,000 
23,400,000 1,600,000 4,500,000 
23,000,000 1,700,000 6,700,000 
24,800,000 1,800,000 6,600,000 














. 2 =e @"@ 8 '§ ¢ 8 9 
Ta @ 42 6 2 6 @ 
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Drvistox B.—Banks in the Woollen and Worsted Manufacturing Districts. 
LiBILITIEs. 





Proportion 
Total Capital Deposits of Capital 

and and other and 
Liabilities. Reserve to 





z F3 F3 aaa 
1,940,000 850,000 ,790, 6,900,000 
1871 | 1,950,000 900,000 ,850, "8,100,000 
1872 | 2,040,000 | 1,030,000 ,070, 9,290,000 
1873 | 2,060,000 | 1,100,000 .160, 9,700,000 
1874 | 2,170,000 | 1,340,000 ,510, 10,700,000 
1876 | 2,510,000 | 1,410,000 ,920, 11,700,000 
1876 | 2,540,000 | 1,420,000 ,960, 12,000,000 
1877 | 2,550,000 | 1,430,000 ,980, 12,100,000 
1878 | 2,550,000 | 1,320,000 ,870, 11,600,090 
1879 | 2,550,000 | 1,250,000 | 3,800,000 | 10,700,000 
1880 | 2,670,000 | 1,370,000 | 4,040,000 | 11,400,000 


Division B.—Banks in the Woollen and Worsted Manufacturing Districts. 
AssETSs. 





























Other Assets in-' 

jcluding Cash and 

Deposits at Call or 
Short — 


Discounts and 


other Advances. Investments. 





F3 F3 z 
1870 : . | 9,100,000 200,000 900,000 
1871 - «+ «| 10,600,000 200,000 1,000,000 
1872 ae 200,000 1,500,000 
1873 - + «| 12,100,000 209,000 1,400,000 
1874 . | 13,400,000 200,000 1,400,000 
1875 - « «| 14,600,000 200,000 1,700,000 
1874 ‘ . | 16,000,000 200,000 1,600,000 
1877 . | 15,000,000 200,000 1,500,000 
1878 . «| 14,500,000 200,000 1,300,000 
1879 . | 13,200,000 200,000 1,700,000 
1880 Manes cee Be 200,600 1,600,000 

















Drviston C.—Banks in other parts of the above Counties.—L1aBiLit1Es. 





| ' 
| | Proportion} 
| Total Capital ea and | of — 
Year, Capital. Reserve. and Reserve Oth 
Fund. Liabilities. every e to 


Liahi eee. 








F3 z z £ 
3,790,000 | 1,420,000 | 5,210,000 | 15,000,000 
3,920,000 | 1,320,000 | 5,240,000 | 18,400,000 
4,230,000 | 1,500,000 | 5,730,000 | 21,000,000 
4,240,000 | 1,570,000 | 6,810,000 | 23,700,000 
4,560,000 | 1,670,000 | 6,230,000 | 24,600,000 
4,710,000 | 1,860,000 | 6,570,000 | 26,300,000 
4,800,000 | 1,980,000 | 6,780,000 | 26,100,000 
4,820,000 | 2,020,000 | 6,840,000 | 26,600,000 
4,950,000 | 2,020,000 | 6,970,000 | 24,200,000 
4,830,000 | 2,120,000 | 6,950,000 | 26,000,000 
5,050,000 | 2,210,000 | 7,260,000 | 27,600,000 
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Drviston C.—Banks in other parts of the above Counties.—Assgrs. 





Discounts and 
other Advances. | 


Investments. 


Other Assets 





1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 


| 
£ | 
15,500,000 
17,800,000 
20,200,000 
22,400,000 
22,700,000 
24,400,000 
22,700,000 
24,100,000 
22,800,000 
23,600,000 
24,400,000 


| 
” 
“| 
-| 

| 





t. 


£ 
1,200,000 
1,300,000 
1,400,000 
1,400,000 
1,600,000 
2,300,000 
2,800,000 
2,600,000 
2,400,000 
2,900,000 
3,100,000 





8,300,000 





Banks 1n Norrincuam, Dersy, Starronp, WorcesTER, AND WARWICK.— 


LaaBILITIES. 





| 
} 


| Year. | 


| 


| 1870 
1871 

| 1872 | 
1873 

| 1874 | 
1875 | 

| 1876 
1877 | 
1878 
1879 

| 1880 


Capital. 


Reserve, 





& 
1,830,000 
1,840,000 
1,940,000 
2,040,000 
2,070,000 
2,130,000 
3,130,000 
2,240,000 
2,440,000 
2,700,000 
2,680,000 


& 
620,000 
670,000 
760,000 
880,000 
910,000 

1,090,000 

1,140,000 

1,370,000 

1,510,000 

1,560,000 

1,650,000 | 


| Total Capital 
and 


4,260,000 
4,530,000 


other 


Investments. 


Deposits and 


| Pro) ion 
| of Capital 
| and Reserve 


to 
Liabilities. 





£ 
10,000,000 
11;100,000 
13,300,000 
14,300,000 
16,000,000 
16,500,000 
17,200,000 
16,800,000 
16,800,000 
16,800,000 
17,700,000 


# 
24 
23 





Banks in Nortincuam, Derpy, Starrorp, WorcEsTER AND WARWICK.—= 


Asserts. 





Discounts and 
other Advances. 


Investments, 


Other Assets 
including Cash 





F3 

10,600,000 
11,500,000 
13,100,000 
14,400,000 
15,600,000 





15,400,000 
16,200,000 
16,500,000 
16,700,000 
16,100,000 
16,300,000 
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Bayxs 1x Giovucester, Monmouth anv Sovrm Wates.—Lrastiiries. 





- ‘ Proportion of 
Total Capital Deposits : { 
Year. Capital. . | Reserve. and Reserve. and other. ss - 
. Fund, Liabilities. Liabilities. 
| 
' 








£ Fs £ & 
1,110,000 232,000 1,342,000 5,020,000 
1871 | 1,110,000 245,000 1,355,000 |° 5,360,000 
1872 | 1,130,000 250,000 1,380,000 | 6,120,000 
1873 | 1,190,000 282,000 1,472,000 | 6,890,000 
1874 | 1,270,000 334,000 | 1,604,000 | ° 7,450,000 
1875 | 1,350,000 420,000 | 1,770,000 |° 7,550,000 
1876 | 1,420,000 382,000 1,802,000 7,290,000 
1877 | 1,430,000 395,000 1,825,000 7,410,000 
1878 | *680,000 245,000 925,000 |* 2,900,000 
1879 830,000 231,000 1,061,000 |° 3,330,000 
| 1880 870,000 221,000 1,091,000 3,500,000 


* The great fall in the amounts between the years 1877 and 1878 was caused by the 
stoppage of the West of England and South Wales District Bank. 
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Year, Discounts and 


other Adva: Investments, 





£ j ai. 
: 4,900,000 800,000 
5,100,000 800,000 
| _ 5,600,000 1,000,000 
| * 6,400,000 1,000,000 
| 7,000,000 1,200,000 
| 7,800,000 1,600,000 
| 7,000,000 1,700,009 
. | 7,200,000 1,700,000 
- | 2,800,000 1,600,000 
. | 8,100,000 2,000,000 
. | 8,800,000 2,700,000 

















Banks IN OTHER ENGLISH AND WELSH CoUNTIES.—LIABIBATIES. 





P | Proportion of 
Total Capital posits 
and Seestve and Other LS maw 


Capital. Reserve. nd Ot] 
Fund. Liabilities. Liabilities. 








F3 £ F3 $ 
1,720,000 730,000 | 2,500,000 | 12,200,000 
1,780,000 800,000 | 2,580,000 | 13,400,000 
1,870,000 890,000 | 2,760,000 | 14,500,000 
2,020,000 | 1,000,000 | 3,020,000 | 16,700,000 
2,100,000 | 1,100,000 | 3,200,000 16,800,000 
2,150,000 | 1,200,000 | 3,350,000 | 18,000,000 
2,270,000 | 1,380,000 | 3,650,000 | 18,100,000 
2,280,000 }. 2,430,000 | 3,710,000 | 18,600,000 
2,310,000 | 1,400,000 | 3,700,000 | 17,600,000 
2,420,000 | 1,540,000 | 3,960,000 | 17,400,000 
2,420,000 | 2,590,000 | 4,010,000 | 18,200,000 
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Banks IN OTHER ENGLIsH AND WetsH CountTres.—AssETs. 





Other Assets 
Discounts including Cash 
and otber Investments. and Deposits at 
Advances, Call or Short 





i 
9,300,000 
9,700,000 
11,000,000 
11,900,000 
12,200,000 
13,100,000 
13,600,000 
14,100,000 
| 14,400,000 
. | 12,600,000 ,100, 
. | 13,000,000 6,700,000 3,400,090 
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"S74 8 ~6 9-08 762 











rtion 

| Total Capital Deposits and | of Capital 
and Reserve other and 
Fund. Liabilities. Reserve to 

Liabilities. 





z Fs F3 

1870| 9,300,000 ,600, 11,900,000 | 67,900,000 
1871| 9,300,000 12,000,000 | 72,400,000 
1872| 9,400,000 12,300,000 | 79,100,000 
1873| 9,400,000 12,500,000 | 83,400,000 
1874| 9,600,000 13,200,000 | 84,900,000 
1875| 9,700,000 13,400 000 | 87,400,000 
1876 | 10,000,000 14,000,000 | 87,400,000 
1877 | 10,000,000 14,200,000 | 86,300,000 
1878| 10,000,000 4,500,000 | 14,500,000 | 85,700,000 
1879| 9,000,000 4,100,000 | 13,100,000 | 81,200,000 
1880! 9,600,000 4,100,000 | 13,100,000 | 82,700,000 


* The great difference between the yg om the years 1878 and 1879 is due to the 
stoppage of the City of Glasgow Bank in 1 
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Investments and 


. other Assets, in- 
Seeeert other cluding Cash and 
. Deposits at Call.or 
Short Notice. 


F3 z 
59,700,000 26,700,000 
61,700,000 26,900,000 
66,700,000 32,800,000 
70,800,000 33,100,000 
74,300,000 31,500,000 
75,600,000 33,100,000 
72,400,000 36,700,000 
75,200,000 32,800,000 
74,900,000 32,900,000 
60,100,000 40,600,000 
62,900,000 39,400,000 
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Trish Banxs.—L1asBivirizs. 





Proportion 
Total Capital | Deposits-and | of Capital 
and Reserve other and 
Fund. Liabilities. Reserve to 
Liabitities. 





£ £ £ £ z 

2,500,000 600,000 | 3,000,000 | 12,000,000 25 
2,600,000 600,000 | 3,100,000 | 14,000,000 22 
2,600,000 700,000 | 3,300,000 | 15,500,000 21 
2,900,000 800,000 | 3,700,000 | 16,500,000 22 
2,900,000 900,000 | 3,800,000 | 17,400,000 22 
2,900,000 900,000 | 3,800,000 | 18,760,000 20 
2,900,000 900,000 | 3,800,000 | 19,400,000 19 
2,900,000 | 1,000,000 | 3,900,060 | 19,309,000 20 
2,900,000 | 1,000,000 | 3,900,000 | 18,300,000 21 
2,900,000 | 1,000,000 | 3,900,000 | 17,900,000 22 
3,100,000 | 1,100,000 | 4,200,000 | 17,700,000 24 




















Intsh Banxs.—AsseEts. 





Investments and 
inel Foy 4 
nelu 
Discounts, Other Advances. and Deposits 
at Call and Short 
Notice. 





£ £ 
1870 . 4 | 8,000,000 5,300,000 
1871 . «| 8,600,000 6,000,000 
1872 nek . | 9,800,000 6,200,000 
1873 PEM 7,000,000 
1874 oie. 7,200,000 
1875 J ia oe) op SOS 6,100,000 
1876 Tee i 8,300,000 
1877 PSEA KS OS, Se 8,000,000 
1878 ~ se ~~ « | 10,300,000 7,500,000. 
1879 mate's . | 9,400,000 7,300,000 
1880 eae oe 8,500,000 
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RETIRING ALLOWANCES AND SUPERANNUATION FUNDS TO 
BANK OFFICERS. 


WE continue on this occasion, as previously, to report the 
amounts granted to pension funds and allowances of a 
similar character to bank officers which have come under 
our notice during the past year. The London and West- 
minster includes the necessary provision towards the pension 
and life insurance fund as usual in its report; The don 
Joint Stock also states superannuation allowance fund among 
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its charges. The Hibernian Bank allots £500 to the Officers’ 
Pension Fund as usual. The London and South Western 
Bank states that £250 has been added to the Clerks’ Guarantee 
and Provident Fund. ‘The Bank of Bengal includes pen- 
sions to the extent of rupees 5,852 in its report of December, 
1882, and in its report for the half-year ending 30th June, 1883, 
its states that rupees 40,000 have been transferred to gratuity 
and pension fund, while besides this sum rupees 6,379 were 
charged for pensions. The report of the Sheffield and Rother- 
ham Bank, February 1883, states that the directors have 
transferred £300 to the Clerks’ Sick and Superannuation Fund. 
The report of the Bank of Africa, given at the meeting held in 
March, mentioned that the directors, who fully intended to com- 
mence a pension fund, had not yet received from the general 
manager in the colony, his scheme for the commencement of 
the fund. The matter, therefore, stood over for the present. 
The accounts of the Aberdeen Town and County Bank con- 
tain an entry of £1,000 to the Superannuation Fund for the 
bank’s officers. The chairman of the Bank of Australia, Mr, 
Edward Hamilton, at the meeting held in March, states that 
the directors had thought it just and expedient in the interest of 
the proprietors to give gratuities to all the officers of the bank 
in London and the Colonies for their successful services during 
the past year. £9,300 was set aside for that purpose. The 
Standard Bank of South Africa includes an entry of £2,500 to 
Officers’ Pension Fund. One of the shareholders who objected 
to some items in the report, moved that this.sum should not be 
paid to the pension fund, but this motion, it is satisfactory to 
observe, was not accepted by the meeting. The report of the 
Chartered Bank of India, Australia and China, at the meeting 
in April, includes £5,000 for the Officers’ Superannuation Fund. 
The report of the National Provincial Bank stated that the 
directors, in order to mark the fiftieth anniversary of the 
foundation of the bank, and to evince their appreciation of the 
services of the staff, had presented one month’s salary to each 
‘officer in the establishment. At the meeting of the Colonial 
Bank, held in July, one of the shareholders observed that he 
considered the employés of the bank were most deserving of 
some extra consideration at their hands, a remark which the 
chairman, Mr. T. D. Hill, observed might be taken into con- 
sideration on a future occasion. The accounts of the Union 
Bank of London include the provision for the pension fund. 
The speech of the chairman of the City Bank, Mr. John Jones, 
at the meeting held in July, referred to gratuities to the staff. 
The accounts of the Alliance Bank include the payment for life 
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insurance on: account of the officers. The accounts of the 
Capital and Counties Bank inelude annuities to retired officers, 
A complete scheme for this appears to be under the considera- 
tion of the board, the principal heads of which appear to be 
(1.) retirement of officers at sixty years of age, optional; at 
sixty-five years, compulsory. (2.) One-third of salary allowed 
after twenty years of service, and one-sixtieth for each year of. 
service thereafter, with maximum of two-thirds of the salary. 
The accounts of the Bank cf Madras contains a charge for an 
annuity to a retired officer. At the meeting of the Bank of 
British Guiana, in July, it was moved by the chairman, and 
resolved that as it was expedient that provision should be made 
for the formation of a fund for providing superannuation and 
retiring allowance to the officers of the bank, $5,000 should be 
appropriated for the purpose. 

There are, without doubt, many other arrangements of this 
description made for the benefit of officers of banks when 
through age or ill health they become past their work. A sug- 
gestion for the establishment of a general scheme of superan- 
nuation fund for the clerks in those banks where no special 
funds have been established, will be found in a letter from a 
correspondent in the number of this journal for October. This 

uestion is also referred to at considerable length in the number 
for November. We give now a statement of what has uiready 
been done in this respect, and we hope to find the matter uni- 
versally taken up. The subject is one which clerks themselves 
might well bring before the notice of their employers, and it 
may reasonably be hoped that a suitable scheme would meet 
with liberal support to the great and permanent advantage of all 
concerned. 


— 
> 





TRADE IN 1883. 


1883 has been an anxious year to many, if not to the majority 
of wholesale traders in this country. Not that there has been 
any excessive percentage of over-trading or over-financing ; and 
there certainly need be no fears of a crisis in this country such 
as we have within the past two years witnessed in France and 
America. The actual numbers of bankruptcies have, indeed, 
been smaller than in recent years, when the farming interests 
suffered so severely. Nevertheless, these records of actual 
numbers tell us very little, and the proportion of large to small 
failures has undoubtedly inoreased in 1383. But the reason why 
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this year has been an anxious one to the British manufacturer 
is, that with the object of keeping his machinery going he has 
been compelled to work, oftentimes without any in of profit 
at all. A manufacturer will not close his works if he sees only 
a small margin of loss, for it is more costly to him to let his 
capital deteriorate in idleness than to keep his machinery running 
on such terms. Besides which, restarting is also costly. Hence 
a curtailment of production always points to distinct losses in 
trade; and there have been not a few instances of curtailed 
production during the past twelve months. It should be borne 
in mind that 1882 was a year of very great, if not excessive, 
production, but a very large colonial trade relieved our markets 
to a gratifying extent of surplus stocks. Still, it was admitted 
that even in those directions our shipments had outrun colonial 
requirements, and in the final three months of 1882 there occurred 
a striking fall in the prices of commodities throughout the 
United States. In that country the collapse had set in, which 
resulted in the great failures of the summer of 1883. In the 
year now drawing to a close, we have therefore had to contend 
against greatly diminished prices in the United States, repre- 
senting also a diminished purchasing power, a condition of 
affairs which has now in some degree spread to Canada. In this 
way we have lost hold of one of our best customers in recent 
years. At the same time, our colonial trade has suffered a partial 
check. The Cape has of late been greatly depressed, from poli- 
tical even more than from commercial causes ; and though ship- 
ments to India and the Australias have held their own fairly, 
considering the vitality of 1882, yet even in these instances all 
further growth has been arrested. Looking to the continent, we 
find France still suffering from the effects of the crisis of January, 
1882, and Russian commerce is also in a depressed condition, 
while in the far Hast, trade in the China seas has languished. 
Altogether, there is stagnation prevalent in so many parts of the 
globe that the volume of our export trade could only be main- 
tained upon one condition—a further material abatement of 
‘market prices. 

It now remains to be seen what that fall in prices in 1883 has 
amounted to. We find that it has been more strikingly apparent 
in the metal trades than in any other direction. In the iron 
trade, prices fell both in 1881 and in 1882, but this year the 
drop has been quite as pronounced, both in pig and finished 
iron. The stoppage of railroad making in America, and a 
check in other directions has caused steel rails to fall in price over 
another 15s. per ton, in addition to the fall exceeding £1 in 
1882, and at current prices it appears well-nigh impossible that 
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they can be produced for the money. Roughly, it may be said 
that iron has fallen a further 10 per cent. in 1883 and that the 
trade is now so far unprofitable that some restriction of output 
is advisable, and has been resorted to in some directions latterly. 
Whether the total outturn for the year will be smaller than last 
cannot as yet be determined ; probably there will not be a mate- 
rial reduction. In addition, tin, previously high in price, has 
fallen 13 per cent.; copper, 9 per cent.; hile in lead the 
further depreciation is as much as 17 per cent., prices being 
considerably lower than they were even in June, 1879. 

In the following tables we have selected 1875 as giving a fair 
average for prices in the past 12 years; June, 1879, as marking 
a point of extreme depression; and January, 1880, as being 
near the top of the great American “ boom,” and with these we 
contrast the movements of 1883. 
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Side by side with these prices, the strength of the coal trade 
since 1880—and that in the face of an enormous production— 
has been very remarkable. As in 1882, the coal trade has 
been the most flourishing of the year, although there are now 
some signs of weakness in coke and manufacturing fuel, 
rendering the demand recently put forward for higher wages 
difficult to grant. 

Turning from the mineral to the textile industries, it is a 
matter for congratulation that they have found raw materials 
so cheap. The bulk of these raw materials are obtained from 
abroad, and hence these smaller payments to foreign growers 
have enabled us to sell at lower prices to consumers of finished 
materials. Still, even here the abatement in prices has been 
fully equal to the fallin raw materials, and these industries, 
though suffering less than the metal trades, are far from being 
profitable. The Oldham cotton spinners have, all things con- 
sidered, had a fairly good year. The recent rush in the price 
of jute is due to the reported failure of the Bengal crop. 
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Prices or Raw Mareriats. 
| (1) 
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|" 1875. 
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There has not, it will be seen, been any similar drop amongst 
the miscellaneous raw products, the movements on the year 
being comparatively small. 

We have now to deal with the various and important classes 
of merchandise designated food products. Of these, bread- 
stuffs are certainly the most important, and we regard not only 
current prices, but also the prospects for the current “ harvest 
year”’ as pointing to cheap grain. As we obtain two-thirds of 
our wheat from abroad, and as our own barley and oat crops’ 
this summer were good and secured in very fair condition, the 
result is not unsatisfactory to the farming interests, even though 
the prophecies of a few months back that wheat would rise 
because of the shortness of the American yield were soon found 
to be unwarranted. 


Prices (Per Quarter) or Enouisnx Corn, 
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October and November prices for barley are generally above the 
average, as the maltsters then secure the best growths. Hence, 
in this instance the contrast is hardly a fair one. The potato 
crop is large, and prices much below the level of last year. 

er corn, the sugar trade is the most valuable of our 
vegetable foods. The value of the 23 million cwts. or so of 
sugar imported annually into this country may roughly be 
stated at £25,000,000; and this year, while we have m 
receiving less cane sugar, we have obtained a good deal more of 
the beet-root product. The most recent European beet crops 
have yielded largely, while the West Indies, the Brazils, Peru, 
and Manila, all cane-growing countries, have suffered from the 
various causes, and beet has thus been enabled to reassert the 
— which in the short crops of 1879-81, it appeared to 
ave lost. Prices are still at the low level recorded at the close 
of 1880, although stocks in first hands here are somewhat 
smaller than they were then, 
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With regard to the condition of the tea market,:there is 
certainly some recovery in prices to be recorded since this time 
last year, a recovery which rapid importations of the past five 
months, and the consequent Sai heavy stocks have not 
been able to prevent. Therise occurred in August and Sep- 
tember, when the fears of a war between France and China 
affected the market, while it hurried the shipments. So that it 
may now be said that, whatever happens in Tonquin, we have 
secured our season’s teas from that quarter, while the Indian 
shipping season now setting in cannot be interfered with. 
October brought a partial relapse in the trade, Ceylon teas 


are certainly coming into favour. 
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Coffee has also unmistakeably risen in value. The Ceylon 
growth, which a year or two back showed some signs of 
recovering from the leaf-disease, has again passed through a 
very bad year ; and West India and Central American produce 
has also suffered from other causes, and is going more to the 


continent and the United States direct; but Brazil has 
come to the rescue of the trade in this particular, though 
at prices less depressed than they were twelve mont 
ago. 


Prices (PER cwr.) oF Oorrer. 
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- There remain the quotations of a number of other miscellaneous 

foods to be considered. Rice has recovered from the exception- 
ally low quotations of last year, and pepper is very dear ; 
while on the other hand, tapioca, sago, and raisins are very 
cheap. 
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We have not in these contrasts of prices dealt with meat foods, 
the quotations for which are acted upon by so many varying 
currents, and, being perishable, fluctuate considerably. “But 
beef, mutton, pork, poultry, eggs, butter, cheese, and lard are 
all important commodities, and cannot be passed over in silence. 
In 1882 our supplies of meat foods from America were greatly 


restricted in sei ope of the prohibitive prices ruling across 


the Atlantic, and this caused our meat markets to be very dear. 
In 1883 high prices have continued, though with a slight ten- 
dency to weakness latterly, and pork is comparatively cheap. 
Butter and other animal produce cannot be looked upon as 
exceptionally dear. 

From these remarks it will be gathered that while grain and 

tatoes are cheap, and other vegetable foods below what may 
Bo looked upon as an average, meat is dear, and thus the cost 
of feeding the nation is not so exceptionally low as it otherwise 
would be. Still inferior meat is not dear, and the poorer classes 
are enabled to feed fairly cheaply. Clothes and all other requi- 
sites are, however, exceptionally low in price, and in 1883 the 
working man has not fared badly, if we except some localities, 
like the East of London, where business is exceptionally staynant. 
But to the capital engaged in manufacturing industries, the year 
has been profitless, and the nation has turned out as much, or 


nearly as much, work as in 1882 for a good deal less remune- 
ration. 
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THE POSITION LIVERPOOL HOLDS IN THE COTTON TRADE, 


Tue failure of a Liverpool broker who had sold, speculatively, 
raw cotton to the value of over £4,000,000 sterling in the hope 
of being able tobuy back at a lower figure and who failed to do 
so, has called attention during the past few weeks to the curious 
position which Liverpool occupies in regard to the cotton 
trade. Mr. Morris Ranger’s liabilities amount to no 
less than £817,055, while his assets are practically nit, He 
had contracted to deliver cotton, which was to arrive in 
this country at a future date, to the extent of some 400,000 
bales, hoping that by the time these “futures” fell due 
he should be able to obtain them at a lower price. But instead 
of that the market rose, and while he contracted to sell at a 
certain price, he found that he could only buy at a loss to him- 
self of not far short of 3d. per pound, and as each bale of 
cotton represents considerably more than 4 ewt. it can be un- 
derstood what such a loss would mean. We have mentioned 
400,000 bales as the amount of his operations for the fall; that 
being the total disclosed on the day he stopped payment, but it 
is understood that his operations had considerably exceeded that 
figure, a large number having been closed before his actual 
suspension occurred. It is but natural that the losses falling 
upon other Liverpool houses, as well as upon American and 
continental firms (neither Manchester nor London were mate- 
rially involved) should raise an outcry against the enormous 
extent of the speculation carried on. Liverpool, is in fact, 
merely the go-between, America being the actual vendors of 
the cotton, and Manchester and Oldham the actual purchasers. 
Nevertheless, the Liverpool brokers have obtained a position in 
the cotton trade from which it would be hard to dislodge them. It 
may be said that Manchester would save by buying cotton direct 
from the United States, thereby avoiding the Liverpool broker’s 


commission and that if Manchester did this the giant specu- 
lations of Liverpool could be effectually checked, It is a 
disadvantage to genuine buyers to have the price of raw mate- 
rial forced up above, or driven down below its oh level by 


these artificial manipulations, But there is another side to 
the question. If the Manchester or the Oldham spinners buy 
cotton in Liverpool they know that its quality has been effec- 
tually gauged, and they can therefore depend upon the quality 
being precisely what they require. Further than this, it is 
often a great advantage to a manufacturer to go into the 
market and buy “ futures” at current Liverpool quotations. A 
spinner takes a contract for yarns, deliverable over a period of 
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say, six months, at a price which gives him a small margin of 
profit at the present price of cotton. But he has either to 
take the risk of the price going against him or he must buy 
his requirements for the six months at once. He does not re- 
quire these, let us say, thousands of bales, for immediate use, 
ind to find the money for them would be a decided inconven- 
ience. If, therefore, he can fix his purchase so that the cotton 
required will reach him in sufficient quantities month by month 
to keep his machinery going he secures thereby a considerable 
advantage. For instance, at the present time he can buy 
“Middling Uplands’ for immediate delivery at 589d. per 
pound, but deliverable at the end of December, or the end of 
January the price is ieee For the end of February, the 
eurrent price is 5$9d., while for the end of March it is 582d, 
From April onward, the current price is above 6d. per pound, 
consequently, if he can obtain a contract on terms enabling 
him to pay these prices for the raw material, he can sectire 
himself against any loss. Thus it is that quotations for 
“futures” have a direct value to the steady manufacturer. 
Tt will be gathered from this that the position which Liver- 
pool holds in regard to the cotton trade is a very strong one. 
{f Manchester and Oldham can find people in Liverpool willing 
to cover their risks and to sell them cotton deliverable at a 
future date at fixed prices they may say hard things respecting 
the operations of gamblers like Mr. Ranger, e eciall when they 
fail, but they are nevertheless glad to avail t we di of such 
intermediaries. The position of the matter stands thus : If the 
Lancashire manufacturers desire to dispense with the services of 
the Liverpool cotton brokers, and amongst them the Liverpool 
cotton speculators, they would have to entrust their business to 
a similar class of operators on the other side of the Atlantic, 
and this would have manifold disadvantages: That such a class 
of business as is now carried on in Liverpool should offer a great 
amount of temptation to gamblers cannot be denied, but it is 
hard to see how, if rules were made to restrict gambling opera- 
tions in cotton, genuine Paaae Rima not rer in a cor- 
responding degree. The Liverpool broker need not speculate 
unless he ike He can ites With shippers at New Orleans 
or other ports to cover contracts, or can buy back in the market, 
transferring the onus of delivery upon other shoulders. But as 
matters stand, Liverpool has acquired too deep an interest in 
the cotton trade, even though she does not use any cotton 
herself, to be lightly set aside by manufacturing Lancashire. 
Nor is it only in Lancashire that Liverpool is regarded ‘as an 
aid to cotton manufacturing. Many continental markets obtain 





1208 The Position Liverpool holds in the Cotton Trade. 


much of their supplies direct from Liverpool, and the fact that 
we last year exported raw cotton to the vane of £6,300,000 
shows clearly that Liverpool, and in a smaller degree London, 
are international markets. 

We have said enough to show that the Liverpool failures— 
for others were involved in the Ranger catastrophe—were in 
no wise connected with the manufacturing industry of Lan- 
cashire. Mr. Ranger was not a spinner, and his stoppage threw 
no hands out of employment. He therefore did not affect the 
condition of this great industry, apart from the momentary 
fluctuations caused by his dealings. The profits or losses of the 
trade are not to be looked for in Liverpool alone, but in the 
difference between the prices for finished materials and those 
eg for the cotton employed in their manufacture. There can 

very little doubt that for some time past those differences 
have been very small—so small, indeed, that profits must in 
many cases have disappeared. In the final three months of 
1882 the sharp fall which took place in raw cotton enabled 
manufacturers to close that year less unprofitably than would 
otherwise have been the case, but since then the fall in quota- 
tions has been mainly in manufactured goods. The production 
during the year has been large. Our imports of cotton in the 
past twelve months have not, it is true, increased, but we have 
exported larger quantities of yarns and pieve goods ; and as the 
exports of cotton goods are estimated to be something like seven- 
eighths of the entire trade, the importance of these increases will 
be the better understood. Twelve months ago the stock of raw 
cotton in this country was large, but is now considerably 
reduced, and at the same time there are many doubts expressed 
concerning the supplies likely to come to hand as the result of 
this year’s crop. From America there have been some rather 
alarmist estimates. In some quarters the crop is estimated to 
be 1,250,000 bales less than that of last year, which would 
represent a considerable restriction in the quantity available for 
export, and it is generally admitted that the crop is shorter than 
‘that of 1882, which, by the way, was the greatest on record. 
This, however, leaves out of consideration the Indian exports, 
which havea knack of coming to hand in larger bulk whenever 
the United States shipments run short; and the alarmist views 
which Mr. Ranger aeaaktanial to contend against unavailingly 
hardly appear to be justified. Of course, if American and 
European manufacturers were to go on increasing production at 
the same rate as during the past two or three years, and India 
failed to send us larger quantities, we might find the raw 
material running up sufficiently to check trade as the year 
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advanced ; but at the present time the prospect appears to be 
that trade is much more likely to be checked by the absence of 
elasticity in the leading centres of consumption. Profits are at 
the present time very small. Lancashire ‘hes, in 1883, turned 


out a large amount of goods, but, apart from those spinners, 
who are in possession of the latest machinery, profits have 
been trifling. It is certainly difficult to see any prospect of a 
further expansion in the cotton trade in the early future. Many 
manufacturers will work at a loss rather than close works, but 
that is a different matter from choosing such a time for an 
extension of their operations. 


THE AUDITING OF BANK ACCOUNTS. 


(By T. G. Parrt, Manager of the London and Yorkshire Bank Limited, Fellow of 
the Institute of Bankers and formerly Inspector-General of the Yorkshire 
Banking Company—(Head Office and twenty-four branches). 


I, 


In view of the numerous instances of the laxity of supervision which have 
recently come to light by the disappearance of numerous bank officials, it may 
be interesting to review the matter from a banker’s point of view, with the 
object of showing the multiplicity of matters which it is necessary to watch in 
order to conduct a successful bank audit or inspection. 

The first element of success is surprise. No audit which omits this or fails 
to repeat it at frequent and varying intervals, is likely to be of the slightest 
service. A guilty man is ever on the alert for an attack of his enemy, and is 

repared as far as possible to ward off any blow which he sees approaching. 
me years ago, the writer, in the course of his duty, counted the cash in the 
till under the a of a bank manager at a small branch in the country. The 
visit was, as usual, sudden and unexpected, and the cash was right ; but 
something in the manner of the manager attracted the inspector’s attention, 
and after bidding him adieu in the usual way, with the probability of no in- 
tervening visit for, say, four or five months, he returned before the bank 
— the next morning, and again counting the cash found it £500 odd 
ort. The culprit had put himself to great trouble and inconvenience to 
learn that the auditor had been seen at a railway station within a few miles 
distance, and suspecting the probability of his visit, had succeeded in borrow- 
ing the money, which he repaid immediately after the departure of his enemy. 
It is therefore of the first importance that the bank manager should be taken 
entirely unawares in uny investigation of his accounts, and an honest man will 
of course invite regular and constant beg aes tore For this purpose it has 
long been obvious to the writer, as indeed to many others having a practical 
knowledge of their business, that the half-yearly audit by professional men, 
not being professional bank accountants, and unable or uninclined to devote the 
necessary time to thorough and complete investigation of every detail, which 
would occupy weeks, is simply of no value at all; and circumstances which 
have recently come to light in a neighbouring county, in which an official 
holding hig place in a wealthy company has been enabled to defraud the bank 
in the sum of £10,000 during a period extending over ten years, notwithstand- 
an audit made by professional men of undoubted ability at the end of each 
-year, is only an instance in proof of the uselessness of this kind of check. 
Bankers are too much inclined to fight shy of the cost of a regular inspector of 
their company whose long and practical experience commands a high salary, 
which must be added a considerable sum for working expenses; but itis obvi 
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that this yearly outgoing 9 Som, and often is, small in comparison to some of 

those gigantic frauds which have been perpetrated within the past ten years 

pon within this vounty, and it is but too probable that in most cases 

ere a fraud is committed by a defaulting servant the real extent of the 
damage is never fully known, and it is certainly within the power of a cunning 
thief to seriously cripple, if not absolutely ruin, a very powerful banking com- 
pany. To this end most careful and constant watching is necessary. 

e inspection should be thorough, and not perfunctory, as it is to be 
feared is too often the case. Two instances will serve to illustrate this. A 
good many years ago one of the directors of a certain bank, with many branches, 
undertook the post of inspector on the score of economy, He got on swimmingly 
for a time, until one day he found at an important branch such vast bundles 
of bank notes to count that he was, figuratively speaking, floored. But it was 
a great occasion, and the directorial mind rose toit. He peigint the bundles 
of notes. He had seen gold weighed; then why not notes? It is not surpris- 
ing if he found them correct, or thought they were, but the bank manager 
who witnessed this inspection thirty years ago has not yet ceased to laugh at 
the remembrance of it. One other instance of a more awful character. The 
professional auditor of a bank and the trained inspector sat down to examine 
and balance the bills of exchange in the hands of the company. The inspec- 
tor commenced by making an individual examination of each bill, and com- 
paring its figures with those in the bill diary. ‘It will take you a very long 
time to go through them all in that way,” said the professional. ‘‘ I know of 
no other way in whieh their correctness can be certified,’”’ rejoined the other. 
“* Well,” said the professional, ‘‘ K—— (a former auditor) used to count the 
number of bills outstanding in the diary, and then count the number of 
bills on hand, and if they agreed it was all right.”  ‘Indeed,’”’ replied 
the inspector, “‘ K—-— was a very clever fellow: my ability is not equal to 
such divination, and I shall certify to nothing which I do not see’? The 
wisdom of this decision was fully justified on the occasion in question; and 
the incident is quoted with a view to showing the general laxity which is only 
too common amongst a class of men, who having, as a rule, a mere casual 
glance into certain of the bank are content to take the correctness of the 

granted, and certify to the truth of them all. 

It may be useful to state, as succinctly as possible, a system of inspection, 
which, if carried out in detail ly, constantly, and consistently, would, in 
all probability, prevent the possibility of any serious fraud. It may, however, 
be as well to state that no auditor and no inspector, however experienced or acute, 

| can under any circumstances pores mere petty thefts, forgeries, or embeazle- 
| ments. It is his province to devise every possible means of check, and to shut 
every possible door through which a thief can walk; but when everything that 
human ingenuity can devise has been done it will not prevent a dishonest cashier 
putting his into the till and robbing the bank of a £5 note, This kind of 
fraud every bank poe pr ase suffers more or less, though only in small 
amounts; but the moral influence attending the sudden visit of an official whose 
eye will investigate every detail, and whose curiosity will require information 

- upon every possible point, cannot be over-estimated. 

The first thing, therefore, is undoubtedly a verification of the cash in the till 
and the safes, with the existing in the books, of which, for the purposes 
of an audit, the cash-book is the key, being a record of every detail, i. 
largest sums down to a penny, of the day’s transactions. He will carefully 
examine every voucher or slip which he discovers in the till, demanding the fullest 
possible ex tion of each single item, knowing that not unfrequently an 
apparently harmless slip or cheque may lead to the ion of a most important 
matter. A defaulter must of course begin with the cash itself ; whatever falsifi- 
cations of accounts he may perpetrate, or forgeries he may commit, the till is the 
place through which he gets possession of the soolen, prapeey The cash should 
therefore be counted at least once a week by some who is entirely uncon- 
nected with the cash, and at regular and uent intervals by the manager, in 
addition to those sudden and more official investigations by a properly appointed 
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auditor, The widé-awake auditor, on entering the bank which he 
in ting, will take from the officials in charge of the cash and the securities 
all keys they may age Rare Be Age Aer Re wy BeBe BB 
these matters may be deposited, and will retain possession of them until he is 
absolutely satisfied as to their entity. He will further make a t of at once 
taking into his own c! and securely locking up evéry pass-book which he 
can find at that time in the bank, until such time as he can examine them with 
the figures in the ledger. The importance of this examination is one which 
cannot be over-estimated, but which it is to be feared is too often omitted, _ 
Each cashier should have.the cash committed to his charge solely and entirely 
under his own care. No other should, under any circumstances, have 
access to it, and no excuse should be permitted for any other clerk or official in 
the bank to a h his till and deal in any shape or way with his money with- 
out the actual presence and sanction of the teller hi . Inlike manner the 
safe in the strong room and the securities safes should never be Mage any one 
person alone, not even the manager, Not less than two persons should be pre- 
sent, and in most well-regulated banks a third person is present, who records in 
a book kept for the the names of the persons visiting the -rooms 
ee safes, bebe e object of oe hoy Sa eaten So he eyed y to 
the inspection of the manager. e keys of the rooms an es are, or 
should be, so distributed that access to them can only be had through the pre- 
sence and in ition of several officials, each of whom has a separate key, the 
whole of them g necessary to open the various doors leading to the cash or 
securities. Itis <pperyes at once that if this very common ution had been 
carried out the frauds on the River Plate Bank would have impossible. 
In checking the securities which ought to follow immediately on completion of 

oe Ye ee Sng the hee a eon Re gr, eee My ate the auditor, and bs) is 

ere, , where the responsibility of a Inspector is greatest, a 

vovinelal bank the securities will be of various kinds, all of them requiring a 

ifferent kind of technical knowledge in their examination. In the first place, 
they may be divided into two distinct classes—those deposited with the bank as 
security for over-drafts and those left with the bank for safe custody. In the 
former case will be found many bundles of deeds of property, land, and houses, 
for a thorough investigation of which the bank's lawyer ly res . 
LB er Aer dp owre maids erm “ a bank official to deal cue th 
their presence in the safe ma: passed as satisfactory. other class of secu: 
rities to which careful attontion should be given is that of guarantees, the 
tures to which should in no case be Perareemfe Bp one outside the hanks ie 
than the bank’s own lawyer, whose signature be perfectly well known to the 

. Itis in the highest d objectionable that the 


r 
bank should himself witness th ture of a beggar’ I ot ee 
witness the signa 0 : am aware 
t it will 


this is such a very common mode of proceeding probably be com- 
batted, All the same, a long. experience—not to mention a recent case of fraud 
in this very matter in a neighbouring town—leads to the conviction that it is 
desirable that the signature of a guarantor should be witnessed either by the 
bank’s own lawyer, or by the manager of a neighbouring bank. The integrity 
of the witness to the signature of a guarantor is, or course, a matter of the 
utmost importance. 

We come now to yet another class of security— that of stock and share certi- 
ficates, and bonds payable to bearer deposited as security for overdrafts. In 
this matter the arc care is requisite—first, to see that the book known as 
the security book contains an accurate record of all securities deposited for over- 
drafts ; and in the second place, that the securities are in exact accord with the 
the various items therein enumerated. When we consider the numerous instances 
of securities of this class which have been abstracted and replaced by “ securi- 
ties”’ forged by the defaulter, it becomes evident that too much care cannot be 
taken in checking these matters, more especially when, as is frequently the 
case, the cistomer allows a large bundle of valuable securities to lie at the bank 
long after the overdraft has been paid off, without ever taking the trouble to 
inquire if the securities are intact or even in existence for the space of perhaps 
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twenty years. Those who usually commence these frauds are, as a rule, men 
of more than ordinary cunning; and they are, of course, quite ’cute enough to 
avoid meddling with any stock which does not pass by delivery, confining their 
operations entirely to those securities which are payable to bearer. Into the 
present vexed question of the liability of a bank for the next class of security, 
viz., those deposited by the customer for safe custody, this is not the time to 
enter, but it is plain that the banker for his own sake is bound to take the 
utmost possible care of everything which is left to him upon the security of his 
credit. It is unfortunately the practice in many banks to keep no complete 
records of securities thus deposited for safe custody. They are merely handed 
in by the customer over the counter, in many cases in a very off-hand way, and 
by some depositors probably without an accurate knowledge of what the bundle 
itself contains. This bundle is duly deposited in the safe, where, in the hands 
of an honest manager, it may remain untouched, uncalled for, and, in the 
absence of an inspector, unexamined for many years, except at such times as it 
may be opened for the purpose of detaching coupons falling due. It is there- 
fore in this class of security that the chances of misappropriation are greatest, 
inasmuch as a manager so disposed, having a complete knowledge of the con- 
tents of the bundle, may at any time realise and misappropriate the proceeds ; 
and, by regularly crediting his customer's account with the interest falling 
due, easily convey to his customer's mind the impression that his valuables are 
intact. When, at last, he requires to inspect them temporarily, we have seen 
how often it happens that neither the securities nor the manager are forth- 
coming. It is, in the first place, absolutely essential that an accurate record 
of all these securities, especially at branches, should be in possession of the head 
office of the banking company ; and it is a matter much to be desired that 
rsons so leaving securities at branches would take the trouble to infom the 
ead office of the company of the deposit of such securities, in order tbat the 
auditor may have supplied to him a complete list of all the securities deposited 
for safe custody, which it is his duty to inspect at each recurring visit. Un- 
fortunately, however, as already stated, the laxity of many customers in this 
matter is but too well known; and it is not too much to say that many bank 
managers, if called upon to state particulars of what securities they have in 
their possession for safe custody, would find themselves quite unable to do so. 
The one check, therefore, upon all these securities comes to the same point as 
the precautions adopted in the case of cash; the bonds themselves should be 
inaccessible to less than three persons, all of whom should be present at the 
time they are dealt with, and a record should be kept in a book provided for 
the purpose, stating who was present, what securities were dealt with, and the 
purpose for which they were required. In the event of the owner himself re- 
quiring to see the securities, it is equally essential that at least two of the bank 
officials should be present when they are taken from the safe, during the whole 
time they are in his possession, and again when they are replaced, and an 
accurate record should be kept of anything that is abstracted and the purposes 
for which it was abstracted ; and the remarks about keys leading to the places in 
which these securities are deposited apply with equal force, if possible with 
- increased force ; and the writer is strongly of opinion that the actual manager 
of the bank should himself have no direct access in any way to either cash 
or securities without the presence with the master key of another official in 
the back. It may not be out of P saps here to point out that it is the duty 
, of an auditor to observe closely the general tendencies of the manager and 
TL his staff ; and any disposition toa very close personal perusal daily of a stock 
|” and share list should be noted carefully, if not with alarm. 


(To be continued.) 
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OUR CLEARING SYSTEM AND OLEARING HOUSES. 


Wirx this paper we close those articles which refer to the London Clearing 
House. Our subject is cne which has many ramifications, and is surrounded by 
great interest. in noticing the growth ot our clearing system, we can note 
almost as many, and quite as important, changes as we can obsorve between 
the steam engine of Stephenson and the Sopeneiies of to-day. Our cl 
houses constitute our great financial economic machines worked by human 
operatives, guided by skilled and thoughtful engineers—men of mark in the 
field of brain labour—and getting through an amount of work which, to an out- 
sider, seems no more nor less than a moral impossibility. Simple in itself, yet 
wondrous in its working, our clearing system facilitates our business, mini- 
mises our working expenses, expedites our financial transactions, and, in fact, 
fills such an important post in this country, and in the work of the world, that 
were a check to be placed upon it for a single week, a great crash of our ‘credit 
would be the necessary and infallible result. This month we complete our list 
of those country banks whose cheques pass through our “‘ House ;” next month 
we hope to go a little further “afield, and give a brief account of the Man- 
chester Clearing House. 





Clearing Banks. Country Banks. eee bee &e., 





London & West-| Wm. John & Thos. Brocklehurst | Macclesfield. 
minster Bank,}| and Company. 

Limited. Bromage & Co. Monmouth. 
Croxon, Jones & Co. Oswestry. 
Wootten & Co. Oxford. 
Pugh, Jones & Co. Amlwich. 


Bangor. 

Bethesda. 

Blaenau-Festiniog. 
‘wyn . 

Conway. 7 

Llanberis. 

Llandudno. 

Theedh. 

Nevin. 


enrhyn-Dendraeth. 
Horwood, Hatcher & Co. Thorn! 
Hedges, Wells & Co. Didcot. 
Wallingford. 
W. Hancock & Sons. Wiveliscombe. 
.? Thomas Wheeler & Co. High Wycombe, 
London & South-; London and South Western Bank,| Bristol. 
Western Bank,! Limited. Honiton. 
Limited. Ottery St. Mary, 
Sidmouth. 
~ J.E. Kneesham & Co. Li 1. 
Martin & Co. National Bank of Wales, Limited. _ 8 (Cardiff). 


evoke. 
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Clearing Banks. Country Banks, | ag’? Oe, Baeehee, S-. 





Martin & Co. | National Bank of Wales, Limited. | Bridgend. 
Pontypridd. 
Tredoar. 


National Provin- | National Provincial Bank of peel 
cial Bank of | England, Limited, Ambeich (A 
England, Ltd, i 


Burton-on-Trent. 
Bury St. Edmunds. 
Bute Docks (Cardiff). 
Carmarthen. 
Cheltenham. 

Chester. 


Chipping Sodbury. 
Conway. 
Cowbridge. 
Crickhowell. 
Darlington. 
Dartmouth. 

Deal 


Denbigh. 

Devonport. 

Dolgelly 

Dover. 

Dulverton. 

ene 

East Dereham(¥ orfolk). 

Exeter. 

Folkestone. 

Gateshead. 

Gloucester. 

a (Yorks), 
Hanley. 
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Clearing Banks. 


Country Banks. 


Head Office, Branches, &c., 
of Country Banks. 





National Provin- 
cial Bank of 
England, Ltd. 





National Provincial Bank of 
England, Limited. 





noth 
al 
Hay 


Heseford. 
Holyhead. 
Holywell. 
Honiton. 
Ilfracom! 


Ipswich. 
Lampeter. 
Landport. 
Ledbury. 
Leeds. 


Leicester. 
Leominster. 
Lichfield. 

Live: 1. 

Lian . 
Llandudno. 
——— (Anglesea). 
Long Sutton. 


Mac Manchester. 


Middlesbrough. 

Mold. 

Monmouth. 

Narberth. 

Newcastle Emlyn. 
eg (Stafford- 


hire). 
Neweutlo-on. yn e. F 
e e oO 

Wight). 


Newport onmouth' 

Newport ‘eam » 

Newtown. 

North Shields. 
Norwich. 


Okehampton. 
Peterborough. 
Plymouth. 

Poole. 
Portmadoc. 
Portsea, for Portsmouth, 
— 

a (Hi 
ingw ants). 
Rugb 

ugby. 

R y. 

Ryde. 

Salisbury. 
Shaftesbury, 
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Head Office, Branches, &c., 
Clearing Banks. Country Banks, of Country Banks. 





National Provin-| National Provincial Bank of | Sherborne. 

cial Bank of England, Limited. Shrewsbury. 

England, Ltd. Southampton. 
South Molton. 
Southsea. 
South Shields. 
Spalding. 
Stalbridge. 
Stockton-on-Tees. 
Stoke (Staffordshire). 
Stokesley. 
Stone (Staffordshire). 
Sturminster. 
Tamworth. 
Teignmouth. 
Tenby. 
Tiverton. 
Torquay. 
Torrington. 
Totnes. 
Tunstall. 
Wareham. 
Wem (Salop). 
West Hartlepool. 
Whitby. 
Whitchurch (Salop). 
Wimborne. 
Wisbech. 
Worcester. 
Wotton-under-Edge. 
Wrexham. 
Yarmouth. 
York. 
Bethesda. 
Crediton. 
Lofthouse, 
Menai Bridge. 
Pembreke Docks. 
Oldham Joint Stock Bank, | Oldham. 

Limited. Castleton. 
Rochdale. 
Shaw. 
Wardle. 

ee oe and Smallpiece. Guildford. 

a Richards & Co. Llangollen. 
Prescott & Co. Lincoln and Lindsey Banking | Lincoln. 
Company, Limited. Alford. 

Boston. 

Brigg. 

Caistor. 
Donington. 
Epworth. 
Gainsboro’. 
Horncastle. 
Kirton-in-Lindsey. 
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Clearing Banks,. Country Banks, at eee 





Lincoln and Lindsey Banking 
Company, Limited, 


Sheffield Union Banking Co. 
Attercliffe (near Shef- 


Sheffield Moor. 
Chesterfield. 
Penistone. 
Retford. 

i Ba Rotherham. 
Miles, Cave, Baillie & Co, Bristol. 


Messrs. Foster & Co. 


Clifton. 
Bishop’s Stortford. 
Cambridge. 


Ely. 
Newmarket. 
St. Ives. 
King’ L 

*s ynn. 
Burton-on-Trent. 
Ashbourn. 


Uttoxeter. 
Manchester Joint. Stock Bank, | Manchester. 
Limited. 


Southport and West —— 


Stachoy’s Banking Company ay 
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Clearing Banks. 


Country Banks. 


Head Offes, 
of Country 





Robarts, Lubbock, 
& Co. 


Robarts & Co.. 





Stuckey’s Banking Company. 


Williams & Co. 


W. Hodge & Co. 


Milford, Snow & Co. 
James ht & Sons. 


Knig 
‘|, Wakefield, Crewsdon & Co. 


Davies, Banks & Co. 


Clymo, Treffry, West, Polking- 


orne, West & Co. 


Leyland and Bullins, 
David Jones & Co. 


St. Barbe & Daniell. 
Slocock, Matthews & Southby. 
Batten, Carne & Carne. 


Hanis, Bulteel & Co. 





Milverton. 
Minehead. 
Nether Stowey. 
Radstock. 


Radland. 
es Mallett. 


Somerto 
South Petherton, 
Taunton. 
Wedmore. 
a 
Waston-apr Mare 
eymou 
Williton. 
Wincanton. 
Wiveliscombe. 
Yeovil. 
Amlwich. 
Carnarvon. 
Devonport. 
Plymouth. 
Exeter. 
Farnham. 
Ambleside. 
Barrow-in-Furness. 
ene 
Broughton-in-Furness. 
Coniston. 
Kendal. 
Kirkby Seep 
y- en, 
Sedbergh. ‘tes 


Ulverstone. 


Rhayader. 
Penybont. 
Bodmin. 











MhangsBk., Ld. 


Smith, Payne & 
Smiths, 





Rocke, Eyton & Co. 


Maddison, Atherley, Hankinson, 
Darwin & Hankinson. 

Coode, Shilson & Co. 

Willyams, Treffry & Co. 

Lechmere, Py Martin & Co. 


Dunsford & 
Willyams, Willyams & Co, 4 


Berwick & Co. 
Henty & Co. 


Dixon’s Commercial Bank. 


Lomas, Feng oe A 
Banking Com ’ 
Limited. pany: 











1220 Our Clearing System.and Clearing Houses. 





Clearing Banks. 


Country Banks. 


Head Office, Branches, &c., 
of Country Banks. 





Smith, Payne & 
Smiths, ” 
” 





Cornish Bank (The), Limited 
Huddersfield Banking Com: 
Limited, & pany, 


Manchester and Liverpool District 
Banking Company, Limited. 





Redruth. 

St. Columb. 
Huddersfield. 
Batley. 
Dewsbury. 
Heckmondwike. 
Cleckheaton. 
Birstal. 
Holmfirth. 
Manchester. 


Accrington. 
Ashton-under-Lyne. 
Blackb 
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Clearing Banks. 


Country Banks. 


Head Office, Branches, &c., 
of Country Banks, 








Manchester and Liverpool District 
Banking Company, Limited. 


Pare’s Leicestershire Banking 
Company, Limited. 


Sheffield Banking Company, Ltd. 


Pomfret, Burra & Co. 
Thomas Barnard & Co. 


Jno. Mortlock & Co. 
Samuel Smith, Bros. & Co, 
Smith, Ellison & Co, 


David Stuart & Co. 
Bristol and West of England 
Bank, Limited. 


Derby Commercial Bank, Limited 
Gloucestershire Banking Co., Ltd. 


Hazel Grove. 


He 
Ho 
Hodn 
Lees. 


Melton Mowbray. 
Sheffield. 
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Clearing Banks. 


Country Banks. 


H 
~peaaraces 





Union Bank of 
London, Ltd 


Gloucestershire Banking Oo., Ltd. 


Liverpool Union Bank, Limited. 
London & Yorkshire Bank, Ltd. 


Manchester & County Bank, Ltd. 


Monmouth. 


Ross, 
Stow-on-the-Wold. 
— 

‘ew 4 
Li 1. 
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Union Bank of} Manchester & County Bank, Ltd. | Withington. 
Meee eet Malltagham Joluk Stock Bank, | Motidighen 
: 0 Es 

‘ Limited. : Gass Donington. 


Heanor. 


Hucknall (Torkard). 


L i 
Kirkham. 
St. Anne’s-on-the-Sea. 


Skelmersdale. 
Cunliffes, Brooks & Co. Poulton-le-Fylde. 
Altrincham 


Blackburn. 
Chasemore, Robinson & Sons. Sale. 
Dingley & Co. 


James Sewell & Nephew. 
Woods & Co. ; 
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“Clearing Banks, 


Country Banks. 


Head Office, Branches, &c., 
of Country Banks, 





Union Bank of 
London, Ltd. 








Pugh, Jones & Co. 


Birmingham, Dudley and District 
Banking Co., Limited. 


Derby and Derbyshire Banking 
Co., Limited. 1% 


Cooper, Purton & Sons. 


R. & R. Williams, Thornton, 
Sykes & Thornton. 


Boyle, Low, Murray & Co. 
Molineaux & Co. 


Llandudno. 
fni. 


Llangefni. 
Llanwrst. 
Nevin. 


Pwllheli. 
Penrhyn-Deudracth. 
Bilston. 


Burslem. 

Cheadle eg 
Cradley Heath. 

Crewe. 


Dudley. | 

Longton. 

Market Drayton. 

Nantwich. 

Shre . 

Smethwick. 

Stafford. 

Tipton. 

rant 

e n. 

West Bromwich. 

| Walverhscrp 
verhampton. 

Derby. 

Belper. 

Crich. 

Matlock (Bath). 

Matlock Bridge. 

oe (Derbyshire) 
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‘Clearing Banks, 


Williams & Co. 


Country Banks, 


Head Office, Branches, &c., 
of Country Banks. 








Robins, Foster, Coode & Bolithos. 


J. & C. Simonds & Co. 


pany, Limi 


Leamin 
shire 


Halifax yy Banking Com- 


mn Priors and Warwick- 
nk, Limited. 


Liverpool Commercial Banking 
Company, Limited. 
Manchester & Salford Bank, Ltd. 


Northamptonshire Union Bank, 





Bodmin. 
Callington. 
Camelford. 
Holsworthy. 
Launceston. 
Liskeard. 
Looe 


Lostwithiel. 
Padstow. 
St. Austell. 
Wadebridge 
adebridge. 
Basingstoke. 
Henley-on-Thames. 
High Wycombe. 
Reading. 
Wokingham. 
York Town. 
Halifax 


Bradford. 
Brighouse. 
Leamington. 
Kenilworth. 
Southam. 
Warwick. 
Liverpool. 


Manchester. 

Ardwick. 

Chorley. 
Chorlton-upon-Medlock 
Hulme, 


Lancaster, 
Moss Side. 
Newton Heath. 
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Clearing Banks. Country Banks. vent oa tae Se. 





Williams & Co. | Wilkins & Co. Haverfordwest. 
Llanelly. 
Merthyr Tydfil, 
Thomas Ashby & Co. Chertsey. 
Colnbrook. 
East Molesey. 


Staines 

anbury 

Walton-on-Thames. 
Woking. 

Eaton, Cayley & Co. Oakham. 


Peterborough. 
Stamford. 


Uppingham. 
Watts, Whidborne & Co. Aatiaten. 
Dawlish. 
Newton Abbot. 
Teignmouth. 
Hewitt & Moxon. Towcester. 
Deane & Co. Winchester. 
Nevile, Reid & Co. Windsor. 











THE BANK CLERK’S POSITION. 
V. Sanrrary.—His Drer. 


Iago. Virtue; a fig! ’tis in ourselves that we are thus and thus.—Othello, 


Tue title of this paper will we fancy surprise not a few of our readers, and it 
may seem somewhat out of place to note or dilate upon the diet of the bank 
clerk under the head of ‘‘his position ;’’ still it seems that here we have an 
essential matter for consideration, and one which, to a certain extent, bears in a 
greater or less degree upon ‘‘ the Bank Clerk’s Position.” For surely every one 
will admit that the primary consideration with us all is the state of our health ; 
to that eve i is, or should be, subordinate, and who will deny that a 
fundamental principle for the preservation of health is a man’s diet ? 

Shape sve some nae, employés ore ea London and pn who 
regard the importance of a regular system of dietary from a practical standpoint, 
but there are others who seem utterly thoughtless as to what they eat pace 
they drink ; there are men who look upon their bodies as machines of exquisitely 
delicate workmanship which a little careless thoughtlessness can easily materi- 
ally derange, and there are, on the other hand, men who either for the love of 
eating itself, or from sheer misconception as to the needs of the body, take 
anything and sts sa comes before them, whether it be palatable and 
digestible, or un and indigestible. It has been said that there is a 
“science of eating ’’ as there is also a ‘science of drinking.” But though 
the eating and drinking necessary for the healthy sustenance of all our 
cannot be included in the noble category of sciences, yet unquesti y a 
certain amount of that commodity—supposed to be so universally distribu 
but which in fact we so seldom meet with—called common sense, is of service 
in -— mode and choice of diet. nich Stes to live, my live to nap this is a 
grand fundamental principle, w! grasped, is of immense utility in 
serving the hearty man from becoming a glutton. Gluttony is again and again 
spoken against in Holy Writ, and we find, too, that many of the heathen writers 
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mention it in no measured terms of contempt and a ee Amongst bankers’ 
clerks there is a growing class—and in this we speak from a wide experience— 
who do not eat with regularity. We will explain ourselves. We may, perhaps 
not unadvisedly call them gay men; men who dine always up to, often beyond, 
their incomes, In this list can be jotted down many married, as well as 
men. That at times heavy expenses fall unexpectedly on a man is obvious, an 
no one - blame, but must rag a , the man whom ae circumstances 
oblige a time to run into debt, but the practice of unnecessarily ass 
, themselves under obligations to others by a sqeiee and systematic principle 
borrowing in all directions is in the highest degree open to censure; also it is 
foolish, for it is absolutely unnecessary. We are perfectly aware that specious 
arguments are always forthcoming when one tries to es of this 
class, but what are arguments P lame excuses, idle talk, twaddle. 
The other sex have been somewhere designated “that class of the 
that can always find a dozen excuses for everything,’’ and though the statement 
is exaggerated and too general, yet in the main it has some truth in it. We 
consider the definition equally applicable to men, and that in a very high degree. 
The time-worn proverb “Cut your coat according to your cloth’’ will bear a 
thousand in: tations, and if the man who is in receipt of £100 a year will 
live within £100 a year, the reasoning is but analogous that when his salary be 
increased to £150 or £200 a year he will then —though his expenditure 
increase in the like proportion—live within the £150 or £200. But to return to 
our subject. There are a great many men of the class we have referred to who 
make a point of living far beyond their incomes, and such men, when they 
receive their monthly stipend, after they have cleared themselves for the 
nonce from all outstanding liabilities—so far as loans are concerned— 
for the next day or two live in every as if they were in receip 
ofa ten or a dozen times larger than the reality ; as themselves 
i eir ready cash lasts, ‘‘ they live like lords.” We were once i 
to a single man of this stamp whose salary was £150 per annum; we knew 
perfectly well his modus vivendi, but curiosity impelled us to make him confess: 
80, On enquiring as to what he did when his stock in hand was expended, and 
his credit with his friends was at a low ebb, he replied, ‘“‘ Oh, that is only at the 
end or near the end of the month ; and for the last week or so I either have a 
crust of bread and cheese and a glass of beer or else a sausage and potatoes for 
dinner.’’ anomaly! ‘*O ye simple, when will ye learn wisdom? ye 
foolish, when will ye understand?” One day the digestive organs have an 
enormous amount of work to do, at unother time their post is all but a sinecure. 
The subject of diet has been again and again idered and di 
every possible standpoint. The majority of banking officials get a chop or steak 
at mid-day and then possibly have animal food again when they reach home. 
Is this wise? All scientific men acknowledge that flesh-meat is an ardent 
stimulant, and that, as such, the internal action of the body subsequent to the 
consumption of a certain quantity of animal meat is decidedly abnormal. The 
third law of motion,‘‘ to every action there is an equal and contrary reaction,” 
holds good in this case as in others, and experience proves that in propgrtion 
as the body is stimulated to unwonted activity by the flesh-meat, so is this 
activity as surely followed with a feeling of lassitude and indifference. It 
would be out of our province in these papers to advocate any particular views 
which could in any way lay ourselves open to the imputation that our statements 
were in the least degree biassed, hence, in this particular, also, we can but 
“speak that we do know.’”’ It has been our privilege to have a practical 
acquaintance with the internal organisation of banking; it has moreover 
our fortane to watch the action of that greatest of all great i 
machines, that adaptation of simple principles to immense final its, that 
a combination of those great powers which act as the fulcrum on 
ich the world is moved—the Clearing House; and among other uses 
» Which we have made of these our splendid opportunities, has that of 
observing the “ workable condition ”’ of the clerks after they had lunched. We 
speak in the strength of our firm convictions when we say that invariably those 
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who had absolutely abstained from eating flesh-meat at all were the freshest and 
most ready for work ; with the others there was the appearance of ennui ; but 
these, the flesh abstainers, seemed to possess in an eminent degree the quality 
which our Yankee brethren call ‘‘grit,’? which we in London designate as 
** go,”’ that is to say, their minds seemed clearer and their bodies more active, 
But more than this, another point was plainly apparent—and this we cannot 
but say we consider a good quality—and that was the decrease, or in many 
cases, entire absence, of the desire for stimulants which in the case of so very 
many clerks is most lamentably prevalent. Mark, we do not advise one way or 
another, but simply state facts, and leave it to our readers to prove them or 
not, as they choose ; this they can most easily do by practising for a month or 
two the plan of abstaining from flesh food, and to enable them to do this the 
many vegetarian restaurants now to be seen about the City will be found of 
great service. 


»— 
——— 





THE LAW RELATING TO BANKS. 


The Banking Department of the Supreme Court of Judicature. 
By Witt1am Grtrrits, Barrister-at-Law. 


Tar Act of Parliament of 1869, which we have already partly abstracted, 

directs dealings with the investments of the then Court of Bankruptcy 

— to those which affect the investments of the Chancery suitor’s 
unds. 

The last statement of particulars of receipts and expenditure published ° 
in pursuance of the Supreme Court of Judicature Act, 1875, &c., contains 
the following table :— , 

Court or Bankruptcy, 
Amount of the Dividends or Interest which would have arisen from the Stock 
transferred to the National Debt Commissioners under the provisions of the 
Courts of Justice (Salaries and Funds) Act, 1869, and from the Stock purchased 
with cash so transferred, if such Stock had not been cancelled, viz :— 

| For Year 

| & & a, to & 4 
On Consols .. «s+ «s} 684,900 10 11 | 6 Jan.,1883| 20,547 0 
On Reduced £3 per) | 
| Gents... «. .- os} 1,188,740 11 7 {10 Oct., 1882 35,662 4 
| On New £3 per Cents... 72,187 8 9 10 Oct., 1882 2,105 12 











Total Stock cancelled ,,) £1,945,828 14 3 | £58,374 17 





Depuct 


| 
| Nominal amount of | 
| Stock in Consols | 
represented by the 
| _oree from the 
| chequer in aid of | 
the cash balance of | 
| the Accountant i 
| Bankruptcy .. £532,216 4 1 | 5 Jan., 1883 15,966 9 


£42,408 7 





Lessl Income Tax at ee in the Pound 1,148 li 
£41,259 16 














* Order House of Commons of 28th June, 1883, 





The Law relating to Banks. 1229 


We shall not repeat our exhortation to diligence in business, though to 
classes of husbands and parents we might add all debtors and 
itors, whether their obligations arise in business or not, and whether 
be men, or, since the recent Married Women’s Property Act, mem- 
of the female sex. 
ptcy Act, 1883, directs that an account called the Bank- 
ruptecy Estates Account be kept by the Board of Trade with the Bank of 
England, and that all moneys received by the Board of Trade in respect 
of proceedings under the Act be paid thereto. Trustees in bankruptcy 
also are to pay the moneys received by them to the said account. But if 
it appears to the creditors’ committee of inspection that for the purpose 
of Fwy ime, Rew the debtor’s business, or of obtaining advances, or because 
of the probable amount of the cash balance, or if the committee shall 
satisfy the Board of Trade that for any other reason it is for the advanta 
of the creditors that the trustee shall have an account with a local Seok, 
the Board of Trade is, on the application of the committee, to authorise 
the trustee to make his payments into, and out of, such local bank as the 
committee may select. interest on such account is to be part of the 
assets. No trustee is to retain for more than ten days a sum exceeding 
fifty pounds, or to pay any sum received by him as trustee into his 
private banking account. 

As often as the cash balance standing to the credit of the Bankruptcy 
Estates Account is in excess of what is required, the Board of Trade is 
to notify the fact to the treasury, which may invest the excess or part 
thereof in Government securities to be placed to the credit of the. said 
account, and also, to meet the exigencies of the account, direct the sale 
of the securities. The dividends are to be national property, to be used 
for the purposes of the Act. Sections 74-77. 

Where a bankruptcy trustee ° has under his control any dividend which 
has remained unclaimed for more than ten months, or after making a 
final dividend, any unclaimed or undistributed moneys arising from the 

y of the debtor, it is his duty forthwith to pay the same to the 
Batkretey Estates Account at the Bank of England. The Board of 
Trade is to furnish him with a certificate of receipt of the money so paid, 
which shall be an effectual discharge for him in respect thereof. The 
Board of Trade may open the said account at the Bank of England, and 
make an order for payment thereout to any person claiming to be entitled 
to moneys paid in thereto. The decisions of the board are subject to 
appeal to the High Court. The interpretation clause of the Act makes 
the word “person ”’ to include a body of persons corporate or incorporate, 
but says nothing about executors or administrators. 

All moneys paid into a County Court in equitable proceedings are, 
unless otherwise ordered by the court, to be invested by the registrar in 
his name as registrar within 48 hours in a post-office savings’ bank estab- 
lished in the town in which the court is heldj. No part of any such in- 
vestment is to be paid out to any registrar except upon an authority 
addressed to the Postmaster-General by the Commissioners of Her 
Majesty’s }. : 3 

At the commencement of this year’s Micheelmas sittings of the judges 
of the Supreme Court of Judicature, at the Royal Courts of Justice, the 
Chancery Causes lists contained 809 matters and actions ;—the Queen's 





* Bankry Act, 1883, #. 162. 
+ 90 and $1 Viet. c. 14%, & 36. '} County Court Order, XXVIL 
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Bench Division list 886 actions, making, with 41 applications 
trials, 20 in the special paper and 72 opposed motions, 95 matters in the 
Crown paper and six Revenue questions, a total of 1,120—the Probate 
list 49 cases, the Matrimonial 302, and the Admiralty 20. There were 
waiting for the adjudication of the judges of the Appeal Court 161 final 
appeals from the Chancery Division, the Probate and Divorce Division, 
the County Palatine of Lancaster, and the Stannaries Courts, 

with 42 interlocutory appeals from the said division, 104 final appeals 
were brought from the Queen’s Bench Division, 18 from the Admiralty, 
and ‘44 interlocutory appeals from the said two divisions. From 
the decisions in bankruptcy in only 30 cases have aggrieved Bang 
thought right to appeal. These make in the total 399. Of 399 
appeals 371 probate, matrimonial and admiralty causes, 1,120 matters in 
the Queen’s Bench Division and 809 in the Chancery, the total is 2,699, 
To this list fresh additions have been and will be daily made. 

In any one of these actions which was brought to:recover a debt or 
damages, any defendant might or may before er at the time of delivering 
his defence or at any later time by leave of the court or a judge, pay into 
court a sum of money by way of satisfaction and as an xe of the 
claim or cause of action in respect of which the payment is made®. 
Orhe might or may with such payment file a defence denying liability 
(except in actions or counter-claims for libel or slander), No tables have 
been published by which we can calculate the amount paid in under either 
alternative. Where however the liability is admitted, the money does 
not usually remain in for a lengthened period. It is paid out to the 
plaintiff on his request, or on his written authority to his solicitor, unless 
the court or a judge otherwise order. Where a defence denying liability 
accompanies the payment into court, the plaintiff may accept the sum in 
satisfaction of his claim or cause of action. If he does not the money 
remains in court during the action, be the period a twelvemonth or more, 
subject to the order of a court or judge. If the plaintiff proceeds with the 
action and recovers less than the amount paid in, the amount paid in is 
applied in satisfaction of his claim, and the balance repaid to the defend- 
ant. If the defendant succeeds in respect of such claim or cause of action 
the whole amount is — to him. 

The next item in the Supreme Court of Judicature Banking Account 
has a somewhat interesting history. In the reign of Elizabeth, when men’s 
minds were unsettled by the contradictory laws of Henry VIII., Edward VI., 
Mary and Elizabeth, respecting the reformation of — a high commis- 
sion court was appointed to enforce conformity to the -nine Articles 
by the beneficed clergy, and attendances at the parish ch by the laity ; 
Sone ni panama schisms ; — and adulteries; and to 

examine all suspected persons on their . The were exercised 
by three commissioners, of whom one was to bea rene Archbishop 
Whitgift treated the Puritanical part of the clergy most cruelly, citing 
them for examination on an ex-officio oath to “a series of in! i 

so comprehensive as to embrace the whole scope of clerical uniformity in 
respect of doctrine and practice,t and so precise as to prevent evasion. 
Lord Burleigh discountenanced the procedure, the House of Commons 
protested; but Tudor tyranny and Stuart infatuation carried on the 
religious persecution into the reign of the unfortunate Charles L., in 





* Rules of the Supreme Court, 1883, Order XXII, 
+ Strype’s » 1 Hallam, ch. iv., p, 157. 





Frauds by a Birmingham Bank Manager. 1281 


an Act of Parliament 69 Car. I., oc. 11) in his.sixteenth 
this ex-officio oath. On the restoration of his more for- 
Sais ib cae ed son it was enacted by 13 Car. IL, stat. 1, 
chap. 12, that it should not be lawful for any bishop or ecclesiastical j judge 
to tender to any person the oath ex-officio or any other oath whereby 
Senne Daten ce srempellen We conn Somes ot ynee eae 
any criminal matter. This procedure had been borrowed from the Canon 
Law of Rome in the chancery as well as in the ecclesiastical co paste 
though alien to our common law continued to be exercised by the Lord 
Chancellor, who had not been mentioned in the Act last cited.* But 
ity allowed a defendant, even one who had an interest in the subject 
Trak to refuse to answer interrogatories wherethe af CA tyne 
expose him to pains and penalties or forfeiture, or would betray the trust 
reposed in him as counsel, attorney or arbitrator. In recent years, though 
not without decided opposition by such men as Lord Kenyon and Baron 
Parke, the system has been introduced into the procedure of common law 
actions, but not into that of criminal trials, As some slight check on 
what are called fishing in age the rales of eB ap 
preliminary a pecuniary deposit. Order xxxi., r. is to the 
following ef effect :—Parties who seek discovery by interrogatories are, before 
the thereof, to pay into court in a separate account in the action, 
to be Security for Costs Account,”’ the sum of five pounds; and 
if the number of folios exceed five, the further sum of ten shillings for 
; — pe | has, hey Senge none 
sy or payment into court 
its apply when discovery is ordered 
interrogatories. The amount standing to the credit of 
ity for Costs Account’’ after the cause or matter has been 
Bp Seapeeiad to eonalig paid ont So the party by whom the same was 
id in on his request, or to his solicitor on such party’s written authority 
event of the costs being adjudged to him; but in the event of the 
j ordering him to pay the costs, the amount in court is subject 
for the costs ordered, The draftsman of the new rules has 
omitted the possible event of each party bearing his own costs. 
court or judge, however, will be able to ws Pyar 
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*s Institutes of Equity, p. 
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in 1888. Both the forgeries were worked on precisely the same li 
with one or two immaterial variations. Immediately after the half-yearly 
June audit of 1881 Mr. Burgan began to draw at intervals foreign bills of 
exchange upon a person totally unknown to the bank, named “ Gray, of 
Cologne.” With each of these bills, as it was drawn, he handed in over 
the counter his own credit note in his own handwriting, means of 
which these bills were entered up in the books of the and were 
entered in the ledger to the credit of his own private account. In the 
ordinary course of business, after the entries had been made, the bills 
ought to have gone into the bill case. But none of these bills 

to be accepted. It was a transaction utterly irregular that a bank manager, 
not a trader, should draw bills upon a person totally unknown to the 
bank, and float them in-their unaccepted condition among the bank’s 
securities, and take credit for the amounts to his own account. No one 
in authority at the bank ever saw those bills, and no doubt Mr. Burgan, 
having obtained credit for these amounts, took the tell-tale bills away 
with him to his house, and beige at — pop tte hese srveqelar’ en 
absconded. In the course of the of 1881 (the i ity 

in July, immediately after the audit), Mr. Seared drawn these bills 
to the amount of over £2,500, and inasmuch as the half-yearly audit was 
coming on, and Mr. Burgan could not let these bills remain in the bill 
case to be seen by the auditors, it became necessary for him in some other 
way to make up the deficiency, and he represented that his amount of 
foreign bills had been sent out for collection. That being so, all that 
appeared in the books of the bank for this purpose was that that amount 
of foreign bills was out for collection, and that fact would go before the 
auditors. The auditors applied to Mr. Burgan for some voucher for the 
truth of this account, and Mr. B them an ion. The 
next half-year the same process of bogus bill drawing was repeated, and 
by the middle of 1882 it appeared in the books of the bank that these 
bills had been drawn to the amount of over £5,000. Mr. Burgan treated 
the succeeding overdraft as he had treated the former one. But he 
could not possibly put the auditors off again, and it was for the purpose 
of finding money to meet these bilis that the first forgery of £4,000 was 
committed—in this way:—There was a gentleman named Lichberg, 
who had an account at the Union Bank of Birmingham. It was an 
account for which there was no pass book, because Mr. Eichberg did not 
draw upon it himself. It was drawn upon by Mr. Eichberg’s agent, Mr. 
F. L. Martin. The bank held as securities letters of credit, which could 
be presented and cashed, to find funds for carrying on the account. Mr. 
Burgan applied for or filled up a banker’s draft, which was an order upon 
the agents of the Union Bank of Birmingham, the ." Bank of London, 
to pay to the order of Mr. F. L. Martin £4,000. hen 

a came to the auditor it — the ee of vs L. Martin” 
upon it, and that endorsement the prosecution said was a forgery. That 
rare] draft was an order upon the City Bank of London to pay bearer, 
as soon as it was endorsed, £4,000. Of course, the Ci would 
debit the Union Bank with that amount, and the Union Bank would find 
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and paid it into the City Bank of London to the credit of the Union Bank 
of Birmingham, and the Union Bank of Birmingham put that amount in 
their books as money coming in the production of foreign bills. They 
would, therefore, see that what was actually worked by the forgery was 
this—-the money went out of Eichberg’s account in one sum and came 
back into the bank in another sum to fill up the holes which Mr. —— 
had already made in the bank’s moneys by these bogus bills. The £5, 
forgery was a like transaction carried on in the succeeding half-year. 
Witnesses were then cailed, and certain papers and books having been 
produced and put in, Francis Joseph Gregg, clerk in the employ of the 
Union Bank of Birmingham, said he had charge of the books under Mr. 
Burgan. He produced the ledger, showing Mr. Burgan’s private account. 
He also produced a number of credit slips and debit slips in Mr. Bargan’s 
handwriting. It appeared from the ledger and the bills and credit notes 
that in the course of the half-year ending December 17, 1881, Mr. Burgan 
had credit for £2,596 of these bills. Having stated the ordinary course 
with regard to credit notes, witness said that after the necessary entries 
had been made the bills ought to have gone into the bill case, or to have 
been sent for acceptance. Witness never saw any of the bills in the bill 
case. They were all unaccepted. He produced a credit note and a debit 
note for the full amount of the bills—£2,596—each bearing the same date, 
December 31, just previous to the annual audit. The effect of the 
prisoner’s method of proceedings on paying in these notes was to make it 
appear that that amount of bills had gone out of the house for foreign 
collection. Going on to the next half-year, bills were drawn and credit 
slips handed in in Mr. Burgan’s handwriting till he was credited with 
£2,590. 15s. 6d. It also appeared from the books that there was an 
amount of £5,187. 10s. 10d. of these foreign bills out for collection. That 
was the sum of the two half-years’ transactions. To put the books of the 
bank right, that amount ought to have come in as the proceeds of foreign 
bills received through their London agents. Witness then produced a 
draft filled up by Mr. Burgan in his capacity as manager on the City Bank 
to pay to the order of F. L. Martin £4,000. It was endorsed “F. L. 
Martin.” The endorsement was in Burgan’s handwriting. Martin was 
not acustomer of the bank, but acted as agent for a man named Eichberz, 
and drew cheques upon his account, If properly presented, it would be 
paid at the City Bank, and when the City Bank had paid it they would 
debit the Union Bank with the money. It had been charged to Eich! 8 
account, as the ledger showed. It also appeared from the “foreign bills 
for collection account ”’ that on July 11, 1882, sums in the of 
£4,088 were paid in, That £4,088 were the proceeds of a draft credited 
to the London agents by the Comptoir d’Escompte de Paris as the 
equivalent of 81,760 marks. Max Stevermann, of Holborn Viaduct, re- 
presenting the firm of Eichberg, said that Mr. F. L. Martin, who 
travelled for the firm, was now in America. The endorsement upon 
the draft of £4,000 upon the City Bank of London was not in 
Mr. Martin’s handwriting. Anthony Ashton Smith, cashier of the Union 
Bank, identified the endorsement upon the draft in the name of . 
Mr. F. L. Martin as being in Burgan’s handwriting. Henry Rogers, chief 
of the foreign bill department of the Deutsche Bank, London, said that 
on July 7, 1882, the Deutsche Bank received a letter from the Union Bank 
of Birmingham, signed by Mr. Burgan, enclosing a draft for £4,000. A 
reply was sent acknowledging the receipt of the letter. Detective- 
Van Helden said he arrested Burgan at Havre, in France, when 
on d the steamship Uruguay, bound for La Plata, Montevideo, and 
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Buenos Ayres. On witness addressing him as Mr. Burgan, prisoner said 
“You have made a mistake, my name is not Burgan ; it is Kendal.” Wit. 
ness replied, “‘ You must be joking ; you must know me well enough. I 
know yon. My name is Inspector Helden, of the Birmingham Police. 
You are Mr. Burgan, the late manager of the Union Bank of Birmingham, 
who is wanted on several charges of forgery. I am going to hand you 
over to the authorities here.”’ Burgan again said witness was mis- 
taken, but witness replied, “ Never mind, come on, I know you too well; 
there’s no time to lose.” Then before leaving the ship Burgan said, 
“ Mr. Helden, you have made a good capture, treat meas gently as you 
possibly can.” When I brought him to England I took him to the 
lock-up. I charged him, and he said, “I have no reply to make,” The 
risoner, who made no answer to the charge, but remained with his 
ead resting upon his hands in a most dejected condition, was committed 
for trial at the assizes on the charge of forgery with regard to £4,000. 
The second charge of forgery in respect to £6,000 was then gone into. The 
evidence was precisely similar to that given in the former case, and the 
prisoner was committed for trial on this ch also, The charge of 
falsification of accounts was next proceeded with. .Mr. George Morris, 
chairman of the Union Bank, said that Burgan was allowed to have a pri- 
vate account, and to overdraw the same to the amount of £250. On the 
4th of August, 1879, permission was given him to overdraw his account to 
the amount of £170, to be guaranteed and repaid within six months. He 
had not asked for or been granted permission to make an overdraft since 
then, Among the books put before the directors were the balance of account 
book and the overdraft account book. These books were made up weekly, 
and showed perfectly the state of each customer’s balance and overdraft. 
On referring to the balance of account book produced he found that it 
showed that on the 4th of August Burgan’s account was overdrawn to the 
amount of £776. 18s. 4d. These figures were plainly written over an 
erasure ; the first seven appeared to be over it. On the llth of August 
the balance of overdraft was £787. 8s. 5d.; on the 18th it had risen to 
to £1,314, 1s.5d.; and the 13” appeared to beover an erasure. On the 
25th of August the amount was £1,410. 0s.5d. The first three figures, 
spd the “ 14,’ were over an erasure, On September 1 the over- 
raft was £1,800. 19s. 4d., and on September 9 £2,460. 19s. 4d., and 
the first two figures of each were over erasures, Mr. Hopkins: If 
either of these amounts had been brought under your notice should 
you have made any comment? Mr. Morris: Yes. Witness continuing 
said that the amounts he had read out of the balance of accounts book 
also appeared in the overdraft account book, with the odd shillings and 
pence left out. On the 14th of September witness’s attention was 
called to the state of Mr. Burgan’s accounts, and he went to the bank and 
saw Mr. Burgan alone. Witness said, “ I have received a communication 
from Mr. Slocombe of a very serious character, and I presume,Mr. Burgan, 
wee know what it is. The statement is that you have been falsifying the 
ks and largely overdrawing your account. Have you any explanation 
to give?” The prisoner made no answer. itness told him 
it was a very serious matter for the bank, and he was 
to listen to anything he had to say. Prisoner hesitated a long 
time, and then said he had no answer to give. Witness said, “I presume 
ou have been speculating on the Stock Exchange,” and Burgan said he 
had. Witness then asked if there was any falsification of accounts except 
those to which his attention had been called, and Burgan answered, “ No.’ 
Witness concluded that prisoner’s manner and what he said were tanta- 
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mount to an admission of guilt.—William Grice, clerk at the Union Bank, 
said it was his business to make out the balances for the ledger. The 
balance of Burgan’s account for the week ending August 4, showed a 
balance of £766. 18s. 4d. The figure “ 7,’ written over an erasure, was 
not his figure. The balance for the next week, according to the book, was 
£787. 8s. 5d. The first of the “7’s ” was not witness’s figure. Next week 
it was £1,314. 1s. 5d. The first “1” was not witness's figure; it made a 
difference of £1,000. Next week it was £1,410. Os. 5d. The first two 
figures, written on erasures, were not in witness’s writing. Witness did 
not make any erasures in making up the books.—Edward Friday, clerk in 
the employ of the Union Bauk, said the week ending September 14, Mr. 
Burgan’s overdraft was £1,800. 19s, 4d.; the next week it was 
£2,460. 19s. 4d., and both had been erased by some one from the book.— 
Francis Joseph Gegg, recalled, proved extensive and systematic alteration 
of the figures in the bank books by Burgan, and deposed to communicating 
with the accountant on the subject. In one instance the figures were 
altered from £2,460 to £160.—Mr. Slocombe, accountant to the bank, 
deposed that on discovering the alterations which had been made in the 
books he asked Burgan to explain the falsified accounts. He replied, «I 
suppose they are mistakes.’’? Witness said that was not a satisfactory ex- 
planation, because the mistake occurred every week. Burgan then said, 
“The figures have been altered; I have been drawing more than I was 
entitled to.”” Witness said, “That is a very serious statement. I must 
report the matter to the chairman of the board.”” Burgan said, “Would 
it not be better to have time for reflection ?”’ But witness said he should 
report it immediately. This completed the case. The prisoner was com- 
mitted for trial, and was brought before Mr. Justice Stephen, at the 
Warwick Assizes, on Thursday, November 15th, who sentenced him to 
15 years’ penal servitude. His lordship said the prisoner not only 
received a handsome salary, but was even allowed by the directors to a 
certain extent to overdraw his account. That confidence he shamefully 
violated and abused. First he took to gambling, and then to robbing his 
employers. In thiscountry, where our commercial relations depended so 
much upon credit, where the interests of thousands were involved, and 
such reliance was placed in banks, when a man like the prisoner indulged 
in plundering, it might bring not only his employers, but hundreds of 
others, to absolute ruin. Where a person of education, who occupied the 
position of a gentleman, and who should have the feelings of one, sinned, 
as the prisoner had, against all light and knowledge, he would, if he chose 
to assume the position of a common thief, be treated as such, and punished 
with due severity, 





THE AMERICAN NATIONAL BANKING SYSTEM, 


Art the Annual Convention of the American Bankers’ Association held at Louis- 
ville, Kentucky, on October 10th last, the Hon. John Jay Knox, Comptroller 
of the Currency, gave an address illustrative of the rise and growth of the 
system of national banking in America. His concluding remarks were interesting 
and instructive and as follows :—‘‘ The present debt of the republic of France is 
nearly 3,830 million dollars, and of Holland 589 million dollars. Baron Gerolt 
once said to me that at least one-third of the people of the United States were 
of German descent. The present debt of the German empire is less than 
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$50,000,000. The debt of the English people, who are now bound to us by the 
strongest social and commercial ties, is 3,766 million dollars. 

Po public debts of these nations as given in the census returns for 1880, are 
as follows : 


France . ° ‘ é : - $3,829,982,000 
Great Britain : ‘ ‘ ‘ : . 8,766,671,000 
Holland . ‘ ‘ . F . P 389,320,000 
German Empire . ‘ ‘ s ; ‘ 49,317,000 


Total . . « —-« $8,085,290,000 


making a grand total of more than eight thousand millions of debt, bearing in- 
terest, for the most part, at a rate ranging from three to five per cent. Would 
any banker hesitate to lend his money upon the debts of France or Holland, our 
old and true friends in the early history of the nation? The English consols for 
years have been better known in every country than any other debenture, and if 
the national bank notes were secured by these, and by United States bonds in 
equal amount, it is probable that these notes, particularly those of the larger 
denominations, would, like the issues of the Bank of England, be current in 
every part of the world. The faith of the French nation has been preserved 
inviolate for years, notwithstanding the change of dynasties and forms of 
government. 

Would it not be gratifying if we were bound to these nations by additional 
ties of commerce and friendship in these centennial years ; and would not the 
holding of this debt as security for circulating notes, serve as a bond to insure 
that all differences which may hereafter arise between this nation and the great 
nations of the Old World, shall be settled by arbitration, and not by an appeal 
to the sword. 

I do not suppose it probable that Congress would consider such a proposition 
at present ; but certainly, in view of the rapid payment of our public debt, of 
the numerous banks yearly established, the future magnitude of the system 
and the ay guy of preserving it in its present form, the employment 
of forei ebts as security for one-half or one-fourth of the circulation of 
the s would seem to be a proper subject for the consideration of this 
Association. 

The relations of the different great powers of the world toward this country 
have — changed of late by the use of the telegraph and the cable, and the 
business and commercial relations of this country with foreign countries will 
certainly become more and more intimate from year to year. The amount of 
Srecign bonds annually ——_ for this purpose, should the necessary legis- 
lation be authorized, would not be so great as to derange our public finances or 
ey affect the balance of trade. The citizens of England and Germany, 
ee pee , for many years have not hesitated to invest largely in United States 

ds, and the issues of corporations authorized by the laws of the several states, 
when they could do so to advantage, and the purchase and deposit of their 
debentures as security for the circulation of the national banks, would certainly 
tend to increase the demand and strengthen the prices of the best American 
stocks and bonds in every foreign market. 

The closing paragraph in an address I had the honour to deliver before the 
ow of Commerce in New York City, in the month of May, 1882, was as 

OWS :— 

“Ty not long hence to see in the newspapers of this city the advertise- 
ments of your eminent bankers for the purchase and sale of English consols and 
French rentes, and the securities of the other nations of the globe, and the 
quotation of their funds in your commercial journals, and their purchase and 
sale will be among the first indications that New York will contest with London 
the right to be the monetary centre of the world,” 
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Reports of Bank, &c., Meetings. 


ANGLO-EGYPTIAN BANKING COMPANY, LIMITED. 


Report of the directors presented at the thirty-fourth ordinary half-yearly 
general meeting of the company on Monday, 26th November, 1883. 

The directors beg to submit to the shareholders the annexed balance-sheet 
and profit and loss account for the half-year ending 31st August last. The 
balance standing to the credit of profit and loss at that date, after deduction of 
all expenses, and allowing for bad and doubtful debts, amounted to £61,305. 48. 3d. 
Out of this sum the directors recommend a dividend for the net ad at the rate 
of five per cent. per annum, or 10s. per share, payable on the 1st December next, 
free of income-tax, which will absorb £40,000, and leave the sum of 
£51,305. 4s. 3d. to be carried forward to the next account. The epidemic 
of cholera during the summer greatly interfered with the revival of 
business and with the progress of Egypt, and, in fact, caused a panic 
both in Cairo and Alexandria not dissimilar from that which prevailed 
during the insurrectionary war. The reports of the cotton crop are, on the 
other hand, very favourable, and, with a good Nile, should do much towards 
restoring prosperity to the country. The indebtedness of the Fellaheen (which 
has an important bearing on the trade and commerce of the country), is attract- 
ing the attention of the Egyptian Government and their European advisors, and 
there is reason to expect that the solution of this question will prove to be of 
— advantage to all interested in the commercial prosperity of Egypt. The 

ranches recently opened are making gradual progress, and considering the 
short time they have been established, show fair results. Mr. Pastre has, to 
the great regret of his colleagues, resigned his seat at the board. The directors, 
with the view of reducing the expenses of management, do not propose for 
the present to fill up the vacancy. 


By order of the Board, 
A. pr Dison Faser, Manager. 
27, Clement’s Lane, Lombard Street, E.C. 


16th November, 1883. 
Balance-sheet 31st August, 1883. 


Dr. 
Capital, 80,000 shares of £20 fully paid . . . ~~ $1,600,000 0 
yable ; 296,869 10 


Liabilities, current and other accounts : i s 994,241 9 
Balance of profit and loss . e . : ‘ : ; 91,305 4 





£2,982,416 4 


Cr. 
Current and other accounts : é : ‘ . $2,063,874 17 
Egyptian securities . eae : ; 7 ‘ 5 77,450 0 
£50,000 Consols . ° ‘ A ‘ . ‘ ° 50,000 0 
Bills receivable . " . . ‘ . “ . . 222,791 12 
Cash at London bankers and at branches, and at short. 
a ee re ae ieee es 268,465 10 
Sundry accounts and investments ; ; or eae at 238,903 8 
Premises in Egypt and Cyprus . ‘ cre eee tod : 60,230 16 
£2,982,416 4 3 
ES SD 
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Profit and Loss Account for the half-year ending 31st August, 1883. 


urrent expenses in London and at the branches Me £20,520 7 2 
Balance to new account . ° ° ° ‘ » 91,305 4 8 


£111,825 11 5 


Cr. 

Balance brought forward from 28th February, 1883, 
£107,623. 3s. 9d.; less dividend 8s. per share, paid 
ist June, 1883, £32,000 . : ‘ ‘ " . - £75,628 3 9 

Profits for the half-year ending 31st August, 1883 . ‘ 36,202 7 8 


£111,825 11 5 


We have compared the above balance-sheet with the books and accounts of 
the London office, and the returns from the branches, and certify the same to be 
correct. 


Artur Coopsr, 
(Cooper Brothers & Co.) Auditors, 
G. G. L. Macruerson, 


London, 14th November, 1883. 


COLONIAL BANK OF NEW ZEALAND. 


E1cuTEENTH report of the directors to the half-yearly meeting of the proprietors 
held at the bank, Dunedin, on Wednesday, 25th July, 1883. The directors 
have pleasure in presenting to the proprietors the accompanying balanceg-sheet 
and statement of accounts, for the half-year ended 30th June - The net 
— for the half-year, after deducting interest paid and accrued on fixed 

eposits, rebating bills under discount, and charging all expenses of manage- 
ment, rent, &c., and duly providing for bad and doubtful debts amount to 
£18,335. 16s. 3¢. To this has been added, balance from last half-year, 
£2,500. 16s. 9¢.—£20,836. 13s. And to be deducted, tax on note circulation, 
property tax, and business license, £1,807. 18s. 1d., leaving available, 
£19,028. 14s. 11ld., which the directors recommend to be applied as follows: 
—To reserve fund (which will then stand at £40,000), £2,000; payment of 
dividend at the rate of 7 per cent. per annum on the paid-up capital, £14,000 ; 
Balance to be carried forward, £3,028. 14s. 11d,—£19,028. 14s. 11d, . 


Balance-sheet as at 30th June, 1883, including London office, at 
31st March, 1883. 


Dr. 
Capital—£2 paid up on 200,000 shares . . : ‘ - £400,000 0 0 
Notes in circulation F ‘ . ‘ ‘ ¢ . 112,558 0 0 
Bills payable and other liabilities . : : ‘ ‘ ; 92,319 13 5 
Deposits ° ° . ‘ < ° ° 2 - 1,139,992 15 10 
Balances due to other banks . 2 ; : , , ‘ 55,000 0 0 
Reserve fund J ra e ‘ : ; ‘ ; 38,000 0 0 
Profit and loss ° . . : . . ’ ° : 19,028 14 11 


£1,856,899 4 2 
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Cr, 
Coin and cash balances . 
Bullion on hand and in transitu ® 
Government securities, 3 per cent. ‘consols and colonial 
debentures 
Notes of and balances due by ‘other banks 
Lane property and bank premises 
Bank furniture and statione ‘ 
Bills discounted, bills ano and all other debts due to 
the bank . . . ° 


. . ~ . . 
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£276,961 14 
12,823 2 


55,428 15 
8,368 7 
100,863 11 
6,648 14 


1,395,804 18 


£1,856,899 4 2 


Aa PROFIT AND LOSS ACCOUNT. 

Transferred to reserve fund, in accordance with resolution of 
proprietors at half- yearly meeting on 31st January, 1883, 
£5,000 ; dividend at 7 per cent. per annum on the paid-up 
capital ‘at 3st December, 1882, £14,000 . 

Charges for tho half-year including rent, taxes, salaries, 
remuneration to directors and auditors, and all _ 
expenses at head office and 19 branches’. ° 

Tax on note circulation, £1,035. 14s 4d.; property tax on 
man, capital and reserves and ‘business license, 

Proposed addition to reserve fund, ‘£2, 000 ; proposed dividend 
at the rate of 7 per cent. per annum on the paid-up — 
£14,000; balance, £3,028. 14s. 11d. 


Or. 


Balance profit and loss at 31st December, 1882. 

Gross profit for half-year (after making provision for bad and 
doubtful debts, interest paid, and accrued on fixed or 
and rebate on bills current) amounts to : 


Balance 31st December, 1 . 
Transfer from profit and een, 3ist Sanuary, 1883 . 
Proposed addition now . ° 


. . ° 


ES 


£19,000 
18,295 
1,807 


19,028 14 11 
£58,131 18 2 


eee eR RY 
$21,500 16 9 


36,631 1 6 
£58,131 18 2 


We have examined the cash and bills at head office, and compared the abstracts 
of balances from the various branches, and certity the foreguing statement to be 


in accordance therewith and correct. 
Kerra Ramsay, 
Dunedin, 17th July, 1883. 


Ws. H. Quick, 


} Auditors, 
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E. B. Cargill, president of the bank in the chair. Mr. Cowie, the general 
manager, having at the request of the chairman read the advertisement call- 
ing the meeting, also the minutes of the last half-yearly meeting of propric- 
tors, the latter were approved and confirmed. The chairman then moved 
the ee of the report and balance-sheet, which were at his suggestion 
accepted as read. Seconded by Mr. B. Hallenstein, and carried unanimously. 
A vote of thanks to .the directors, general manager, managers, and other 
officers of the bank, was proposed by Mr. James Smith, and seconded by 
Mr, John D. Walker, and carried unanimously. The draft minutes were 
then read and approved, and the meeting separated. 


E. B. Carcitz, Chairman. 


The chairman said: Gentlemen, our next businessis to proceed to the reading 
ofthe report. The main part of the report is very short, and you have it in 
your hands, and it has been circulated among the shareholders. I do not know 
that we need go through the formality of reading it, and with your permission 
we will take the report as read. (Applause.) That being accorded, I have now 
to ask you to adopt the report. I accordingly move the adoption of the report 
which is presented to you by the directors. The half-year during which the 
business here referred to has been carried on has proved one of a somewhat 
mixed character as regards general financial and commercial prosperity. It 
opened with somewhat favourable promise. We had the prospect of a very 
large and very splendid harvest throughout the wheat-growing parts of the 
colony, and everything seemed in favour of a considerable revival of prosperity, 
and an increase in the value of property ofall kinds. Well, we all know that 
there has been a great deal of disappointment in that respect. There has been 
a large depreciation of the crops over the greater part of New Zealand, and par- 
ticularly in South Canterbury and in the north of Otago; and the consequence 
has been some degree of pressure and a considerable dullness in realizing all 
kinds of landed property, which has affected monetary interests and also 
affected trade itself very considerably. In fact, the last half-year has been dull, 
and there has been a good deal of pressure, but I am happy to say that the 
affairs of the bank have been brought through it with a very fair amount of 
success. Of course, in times like these the bank cannot escape altogether with- 
out occasionally being involved, directly or indirectly, when very heavy failures 
take place; but out of the business which has been done, the directors have been 
able to make full provision for every loss caused in that way, and to lay before 
you a statement of profit which I think, on the whole, may be considered fairly 
satisfactory. At our last general meeting the chairman (Hon. George McLean, 
M.L.C.) intimated the hope that we seemed to have reached the turning point, 
and that we might fairly expect to see a larger scale of profits thereafter. It 
may on that ground seem to you a little disappointing that the profit barely 
comes up to the figures at which it stood last half-year. But I have to remind 

ou that the half-year ending Jugpe rarely shows quite,so well as that ending in 

ecember, for various reasons which I need not particularly explain. For 
instance, you will find that the profits for the previous half-year, after providing 
for all expenses and so forth, amounted to £20,234, as against £18,335 on this 
occasion ; and for the ‘half-year ending the 30th of June last year, £17,218, 
which is £1,100 less than we show this half-year. It will be seen from the 
figures which areset before ‘you that there has been a considerable increase in 
the volume of the bank’s transactions. There has been a large increase in the 
amount of deposits. They have been increased by £176,000, and now stand at 
£1,189,992, the highest point we have ever yet reached, and there has been corre- 
spondingly, though not quite to the same extent, a very considerable increase in 
the amount of accommodation which the bank has been able to afford in its 
various advances. The advances will be seen to exceed by fully £90,000 the 
figure at which they stood at the end of the last six months; and I may say, 
that notwithstanding the stringent state of the money market during the last 
six months, the bank has not had in any case to put anything like pressure upon 
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any of its customers in the matter of legitimate business. It has been able to 
continue to all its customers the full advances which the measure of business 
coming before it warranted. One thing I may refer to, in partial explanation 
of there not being a greater resulting profit on the more extended transactions 
of the bank, will perhaps not be new to you. It will be apparent to you, 
perhaps, in the keen competition which has gone on in banking matters lately. 
You are aware that a great deal of money is taken upon deposits by banks at a 
high rate of interest. Six per.cent. for any fixed period of 12 months or up- 
wards is at present current rate. Well, the margin between 6 per cent. on 
deposits and the rate at which bills have to be discounted, does not leave any 
great room for profit by the bank; but in the race of competition we have to 
take our place with others, and do business on the same terms as other banks 
do. We must give the same rate of interest as they do, or we do not get the 
deposits, and we must do. business as regards advances on equally favourable 
terms, otherwise our customers will not remain with us. That, at any rate, 
affords an explanation of the fact that there has ‘not been that expansion of 
profits which perhaps some of the shareholders looked for. I may say, how- 
ever, as regards the most important part of the business of the bank—the in- 
vestments and the securities it holds—that the bank stands in a position of 
most thorough soundness. There is not a security here valued at more than 
what it is believed to be realisable at, and there is no loss within our know- 
ledge which has not been written off of the profits. In the face of that we are 
able to recommend the payment of a dividend at the rate of 7 per cent. per 
annum for the six months, to carry forward £3,028, and to add another £2,000 
to our reserve fund, thereby bringing it up to £40,000, I think you will agree 
with me that, on the whole, that is not an unsatisfactory position. I could 
wish to see the dividend a little larger, but the great aim in institutions of 
this sort is to keep in a. position of stability, and to take care that we have 
full value represented in all the figures put before you in these reports. I do 
not think it is necessary for me to say anything further unless it is thought 
desirable by any sbareholder to put any question on the subject before us. ir. 
B. Hallenstein said : I beg to second the adoption of the report, but I should 
have much more pleasure in seconding a more satisfactory dividend. However, 
in the depressed state of business, which has been explained by the i ’ 
we must be satisfied with the report as it is. I think there are before us, and 
before New Zealand generally, more promising times ; and I hope that our next 
balance-sheet will be more satisfactory than the present one. (Applause.) The 
— for the adoption of the report was then put and carried unani-« 
mously. 


COMMERCIAL BANK OF ALEXANDRIA, LIMITED. 


Repoxt presented to the shareholders at the anriual mecting held at the Cantion 
Street Hotel, in the City of London, on Wednesday, the 7th November, 1883, 
at half-past twelve o’clock. 

The directors beg to submit to the shareholders the general balance sheet of 
the bank, with the profit and loss account for the year ending the 3ist August, 
1883. After providing for all expenses, including income tax, and making pro« 
vision for bad debts, the amount of profit for the past year is £16,231. 13s., 
including a balance of £1,203. 13s. 3d. brought forward from last account, 
Deducting £166. 4s, 8¢. for rebate of interest on bills not matured, and £6,000 
for the interim dividend paid on the Ist May last, the directors propose to deal 
with the balance as follows :—To pass to the credit of account against 
doubtfal debts, £3,000; to pay a dividend of 1s. 6d. Brier soy i 
with the interim dividend 5 per cent. annum); to carry 
account, £1,065, 8s. 4¢ The dividend will“be payable on the 4th 
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November. In accordance with the articles of association the follow- 

ing directors: T. S. Richardson, Esq., and Sir Constantine G. Zervuadachi, 
Ke C.M.G., retire by rotation, and, being eligible, offer themselves for re-election. 
joel: auditors, W. Ww. Deloitte, Esq. ., and John Elin, Esq., offer themselves for 
re-election. 


Balance-sheet, 31st August, 1883. 


Dr. 
Capital~—80,000 — of £6 -_ £3 ig ° . 
— fund 


Billspaynble 2 ee eee . ~—s:156,488 11 6 
deposits ‘ : P : : . 39, 833 14 11 
Current and other accounts ‘ ‘ % 163,637 147 


Profit and loss, $16,231. 13s.; deduct interim dividend 
ls, 6d. per share, paid Ist May, 1883, £6,000 . . . 10,231 13 0 





” £634,191 14 0 
Cr. 


Bills receivable . ° ‘ $25,693 11 4 
Advances against security ‘ d ! ; ‘ ‘ 220,790 7 2 
Current and other accounts | ‘ : : ; ‘ ; 170,163 4 9 
Cash—London and Alexandria . ; : ‘ ‘ 216,029 17 11 
Office furniture—London and Egy pt . : ° . 1,614 12 10 





$634,191 14 0 
ENED SSE 


Profit and Loss Account, 31st August, 1883. 


Robaio of interest . . £166 
Interim dividend of 1s. 6d. per share paid Ist May, 1883. 6,000 
Suspense account against doubtful debts. 3,000 
Dividend of 1s, 6d. per share to 31st August, 1883, making 

total distribution equal to 5 per cent. per annum. 6,000 
Balance forward to new account . . ° ‘ ‘ 1,065 





£16,231 0 


BEES orks sist ceca 
Balance from last account . £1,203 13 3 
Profit, after providing for al expenses, including i income tax 

and bad debts ° ° e ° . ° e 15,027 19 9 





$16,231 13 0 


London, 18th October, 1883. 
Examined with the books and vouchers in London, and found corréct. 


W. W. Detorrts, . 
Joun Err, \ Auditors. 
The Chairman said: Gentlemen, when I was here last year at this time we 
had to lament the riots in Alexandria, followed by the burning of the city, and 
afterwards by the war in Egypt, causing the total cessation of business, and, I 
need hardly say, a mediate < at diminution of profit, if not some loss. I had 
hoped, when I addressed you then, that our troubles were nearly at an end, and 
that we had got into com —_. smooth water, and should be able to do 
business safely and, I Seeel saat ly ; but this year we have had cholera 
That pestilence has —_ done quite so much evil as the riots and 
burning, po me so on, but it ca’ an exodus from the city of Alexandria that 
brought. business entirely to a standstill. We had to transfer here the whole of 
our available capital, and I think I need hardly tell you that when money is 
placed in London out at interest instead of being in Alexandria doing business, 
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there is not much profit attending a transaction of that sort. However, in 
spite of this, we are able to declare a dividend at the rate of 5 per cent. per 
annum, and, speaking as a shareholder, 1 am very well satisfied under the cir- 
cumstances to see such a good dividend. I do not know that there are any 
specialities in the report that you will want me to animadvert upon at all. I 
think I had better leave it in your hands, and if any gentleman requires any 
explanation of any of the items, I shall be only too glad to do my best to give 
them. As regards the future, it is utterly impossible for me to prophesy what 
will be the future of Egypt, and the future of this bank depends entirely upon 
the future of Egypt. I think I must leave that entirely, and we must wait 
the course of events there. I shall merely move the adoption of the report, 
before sitting down, and I shall then be very glad to answer any questions that 
any: of you may wish to put. [I move the adoption of the report. Mr. Jacob 
Bright, M.P., seconded the motion, which was carried unanimously, and without 
any discussion. The Chairman: I now move, gentlemen, ‘‘That a dividend of 
1s. 6d. be declared, free of income tax, making, with the 1s. 6d. already paid, 
5 per cent. per annum for the year ending the 31st August, 1883.’’ Mr. Joseph 
Mellor seconded the motion, which was carried. Mr. John Cow moved the 
re-election of the retiring directors, Mr. J. S. Richardson (the chairman) and 
Sir Constantine G. Zervudachi, K.C.M.G. Mr. William Dyer seconded the 
motion, and it was agreed to. On the motion of Colonel Jarvis, seconded by 
Mr. Algar, the auditors, Messrs. W. W. Deloitte and John Elin, were reap- 
pointed at a remuneration of fifty guineas each. The mecting then closed with 
the customary votes of thanks. 


IONIAN BANK, LIMITED. 


HALF-yEARLY report of the directors, to be submitted to the proprietors on 
‘Tuesday, 6th November, 1888 :— 

The di rs beg to present to the proprietors their report for the half-year 
ending 30th June, old style, or 12th July last, together with the balance-sheet 
us prepared by the auditors, Messrs. Cooper Brothers & Co., from which it wi 
be seen that the gross profits for the half-year, after making provision for batl 
and doubtful debts and exchange, have amounted to £24,949, 1s. 4d.; from 
which have to be deducted charges and interest on deposits, £13,042. 15s. 11d. ; 
and rebate on bills discounted not due, £3,131. 19s. 7¢.—£16,174. 16s. 6d. ; 
leaving a net profit for the half-year of £8,774. 5s. 10d.; this added to the rest 
on the 12th January last, £39,955. 5s. 3d.; less payment of amount of New 
£2. 10s. shares, £28,682. 10s.; half-year’s dividend at 6 per cent. per annum, 
paid 2nd May, 1883, £6,425. 5s. 9d.—£35,107. 158. 9d.—$£4,847. 9s. 6d.; makes 
£13,621. 15s. 4d. ; out of which the directors now recommend the payment of a 
dividend at the rate of 6 per cent. annum, free of income-tax, which will 
absorb £8,604. 15s. The business of the bank during the half-year has shown 
satisfactory results, but is has been necessary to make a large provision for dif- 
ference in exchange. 


General Balance-shect, 12th July, 1883. 


Dr. 
Capital—11,473 shares of £25 each, £286,825; 11,473 shares 

of £2. 10s. each, £28,682. 10s. ‘ ; hi ere* - $815,507 10 
Notes in circulation . ° i ° ° ‘ . 290,099 13 
Deposits bearing interest . ° . x . . . 286,427 13 
Current accounts ; : ‘ ‘ ; 4 : 99,658 11 
Bills payable and other liabilities  . : Pdi . 129,681 4 
Provision for bad and doubtful debts and exchange . : 47,782 17 


Rebate on bills discounted not due. . ; ‘ , 3,131 19 
Rest, being undivided profit, as per profit and loss account 13,621 15 





Se aston oo 


£1,135,711 
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Cr. 


Cash and foreign bank notes in hand at the branches and 
cash at London bankers . a ¢ “ “ » a £129,174 17 7 
Convertible securities in London e " i 4 ° 102,176 12 11 
Bills discounted and other securities, loans to Greek govern- 
ment and other advances, &c ¢ ‘ ‘ " ¢ 863,929 0 9 
Bills receivable in handin London . é ‘ J 27,930 18 7 
Bank premises . : ; = " . 12,499 15 3 





£1,136,711 5 1 


PROFIT AND LOSS ACCOUNT. 
Dr. 


Charges of management for the half-year, including salaries 

and pensions and directors’ fees . . . . . £8,498 2 
Interest on deposits . P 2 : ; . . ‘ 4,544 13 
Rebate on bills discounted not due. R ‘ 7 : 3,131 19 
Balance carried forward ' 13,621 15 


£29,796 10 10 
——— 
Cr. 

Balance brought forward from last account—1l2th January, 
. ° ue . 7 ° ‘ £39,955 5 3 

Deduct—payment of amount of New £2. 10s. shares, 
£28,682. 10s. ; half-year’s dividend at 6 per cent. paid 2nd 
May,'1008,£6,495.i0.06. . . 2. . s . £35,107 15 9 


£4,847 9 6 


Gross profits, after making provision for bad and doubtful 


debts and exchange ‘ 24,949 1 4 


£29,796 10 10 


We have compared the above balance-sheet with the books and accounts of 
the London office, and the returns from the branches, and certify the same to be 
correct, 

Coorer Brotruers & Co.,} . 
Chartered Accountants, s“™ditors. 
London, 16th October, 1883. 


‘The chairman, in moving the adoption of the report, said that it was satisfac- 
tory to the directors to pay the same amount of dividend. They would have 
liked to pay a larger one, but it must not be forgotten that the exchange had 
been against them, while the capital had also been increased. Next -year 
the capital would also be still further increased, as the £2 10s. shares would then 
come in for their share. As there was sometimes a t loss by reason of the 
exchange being against them, the directors had decided to make a provision for 
that contingency in the same manner as for bad debts, though, of course, the 
exchange might not always be against them. He concluded by expressing his 
belief that the current half-year would prove a successful one, as the currant 
and other crops in Greece had proved very good. 

Some questions having been asked, and answered- by the chairman, the 


a = adopted, and the procecdings terminated with the customary votes 
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LONDON CHARTERED BANK OF AUSTRALIA, 


Tus half-yearly meeting of the shareholders of this bank was held on Friday, 
23rd November, at the Cannon Street Hotel. Mr. Henriques, who occupied the 
chair, said the business before them was the declaration of an interim dividend. 
From the abstract of the profit and loss account which had been circulated among 
the proprietors it would be seen that their earning power was now about as high 
as it had been at any time in the past history of the bank, and he was glad to 
think that they had every reason to look for improved results. ‘The directors had 
for some time carried out their policy of making suitable additions to the re- 
serve fund, and he need hardly say that that policy would be presevered in as 
far as circumstances would permit. Although it was not usual at the half- 
yearly meetings to go into detail, he was pleased to report favourably of the 
position of the bank’s business both in London and the colonies. They were 
aware that Australia was at the present moment passing through a period of 
monetary pressure. Importations had been excessive, and the seasons in some 
districts had been dry. Their reports from Victoria, however, were encourag- 
ing as regarded both the pastoral and the agricultural districts. But apart 
from the drawbacks referred to, which would affect the future, it was satis- 
factory to find:ample evidence of the general progress and stability of the Aus- 
tralian trade, and that the bank was sharing in the general current’ of pros- 
perity. In accordance with the terms of the resolution passed at the last 
meeting of proprietors, the directors had applied for a renewal of the charter, 
and he was happy to say that a charter framed on the model charter had been 
gr nted, and that it had passed under the great seal. During the past half-year 
the board had had the benefit and advice of their assistant-director at Melbourne, 
Mr. M’Bean, who was now on his return. He was glad to say that more 
central premises for their business had been obtained in Old Broad Street, 
where they proposed removing after the Ist of January next. In 
conclusion, he moved that the statement of profit and loss account 
now presented be adopted. Mr. Barnard seconded the motion, which was put 
and carried, The chairman then moved that a dividend for the half-year at the 
rate of 7 per cent., clear of income-tax, be declared. Mr. Minton said the 

uestion of the safety of the securities held by banks was one which was now 
thrust upon the attention of shareholders. He asked the chairman whether the 
securities held by the bank were examined half-yearly or yearly, and whether 
at the present moment he was ectly satisfied that the securities were intact. 
He congratulated the shareholders on the improved position of the bank and the 
increased value of their shares, and the directors on their having persevered in 
oe right policy in the interest of the shareholders through a time of 
great difficulty and of great commercial pressure, and he hoped that they had 
now turned the corner, and that their property was increasing in value. Captain 
Field remarked that he had been in the colony, and knew the feeling there was 
in favour of banks having a large reserve, and he should like to see the reserve 
fund of this bank increased to £250,000. The chairman said, as regarded the 
question of securities, it was a very grave and serious responsibility on the part 
of the directors, but they, as business men, did not shrink from that i- 
bility. He believed it was the duty of every director, when his rota of duty was 
in force, to see that those securities, for which he was virtually responsible, were 
intact. (ghey ne aerate nay this bank throwing some degree of 
responsibility on the director on duty, and if the s which the board had 
initiated was carried out, this and other banks would be free from the danger 
of the loss of their securities. With regard tothe reserve fund, he could not go 
so far as the last speaker, but he was strongly of opinion that the strength of 
this bank depended on the favour in which it was held in the Australian colo- 
nies, and there were no other means of retaining the confidence of the public 
than showing that regardless of profits the bank was in a strong position. 
Therefore he went with the honourable shareholder to a certain extent, and they 
intended to go on increasing the reserve fund till it became so large that no 
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further addition was necessary. Mr. Menton: Do you propose to examine the 
securities yearly or half-yearly? The chairman: -We propose to examine them 
almost weekly. Mr. Morrison, one of the auditors, said his colleague and him- 
self manipulated the securities every half-year, and they went to the 
bags to ascertain that the amount was there. Mr. Botly  corro- 
borated ‘his brother auditor as to the care they took in reference 
to the securities, and said he thought the shareholders might congratulate them- 
selves on the great progress and prosperity of the bank, which promised to be 
lasting. He would only make one observation with regard to the reserve fund, 
and that was that it was a source of congratulation that that fund was now 
approaching the sum which it was before the losses of two or three years ago. 

e did not agree with those who were in favour of a large reserve fund. He 
thought there was much truth in the remark of a director of another bank 
which had sustained a great loss, that the board would not have been so lax if 
there had not been such a large reserve fund. He thought the reserve fund 
should be moderate in amount, and that £120,000 or £130,000 was ample.—The 
motion was then put and agreed to.—The chairman then moved that the sum 
of £10,000 be placed to the credit of the reserve fund in conformity with the 
recommendation of the board of directors. He was sure that this resolution 
was in accordance with all their views that they should increase the reserve 
fund to a respectable amount. He did not wish to go to an extreme on the 
right or on the left, but he believed that a middle course was necessary. In 
moving this resolution it might be satisfactory to the proprietors to know the 
progress they had made in their profits. In 1880 their profits for the corres- 
ponding half-year were £23,856. This year they were £44,557. Mr. Aitchison, 
in seconding the motion, remarked that there was one matter to which the 
chairman had not directed their attention, and that was that the reserve fund, 
which now amounted to £115,000, was invested in Consols. The motion 
having been carried, Captain Field moved a vote of thanks to the directors and 
the officers of the bank here and in the colonies. Referring to the statement of 
the last speaker that the reserve fund was invested in Consols, he said he hated 
Consols, and he thought that the directors should show their confidence in the 
Colonial Governments by investing in Colonial Government securities, which 
yielded more than 3 per cent. The motion was seconded by Mr. Field, who 
said, having as a broker advised several of his clients to invest in this under- 
taking, it was a great pleasure to him to find it was in so prosperous a condition, 
and, the chairman having briefly acknowledged the compliment, the meeting 


separated. 


THE NORTH OF SCOTLAND BANK, LIMITED. 


Report by the directors of the North of Scotland Bank, Limited, to the forty- 
seventh annual general meeting of the shareholders, held on Friday, 2nd 
November, 1883. The directors have pleasure in submitting the annual abstract 
balance-sheet or statement of the bank's affairs. Including £5,811. 1s. 3d., the 
balance brought forward from the previous year, and after providing for bad and 
doubtful debts, the amount of profits at the close of the financial year, available 
for distribution, was £55,997. 2s. 10d., which has been applied to the half-year’s 
dividend paid on 4th May last, at the rate of 124 per cent. per annum, free from 
income-tax, £25,000; a similar dividend, payable on 2nd November next, also 
free from income-tax, £25,000; the fifth and last contribution to the officers’ 
guarantee fund, £250; the bank buildings account, £1,000—£51,250 ; leaving 
£4,747. 2s. 10d. to be carried forward to the next year’s profit and loss account. 
The present rates of interest are more remunerative than those which prevailed 
for a considerable part of the period embraced in this report. The reserve fund 
is £213,000, as at the close of the previous year. During the year three new 
branches have been opened—that at Lerwick being required for the convenience 
of many customers connected with the herring fishing. That branch, as wellas 





North of Scotland Bank. 1247 


those at Blairgowrie and Port-Erroll, will also secure useful local connections. 
The directors retire as usual, and Mr. Ferguson and Mr. Hunter are not eligible 
for re-election for twelve months. The others members offer to continue their 
services; and Mr, John Forbes White and Mr. George J. Walker, are recom- 
mended for office. The report by the auditors on the accounts and on the 
balance sheet will be submitted to the meeting. Mr. Young and Mr. Meston 
are eligible for re-election, and offer their services. 


James Marruews, Chairman. 


Balance-sheet, 29th September, 1883. 


‘ LIABILITIES. 
I. To the Public :— 
Notes in circulation, £383,171 ; a teeny and credit balanoes 
£3,101,390. 9s. 1d. ; balances due to banking correspon- 
dents, £521. 10s. 9d. ; drafts issued, payable on demand, 
£57, 239. 16s. 1ld.; acceptances and ganar tees for 
customers, as per contra, $28,155. 17s. 5d. ° . £38,570,478 14 2 
II. To the partners :— 
Capital authorised and subscribed—100,000 shares of £20 
each, £2,000,000, viz. :—£4 per share "paid up, £400,000 ; 
£4 per share callable, £400,000 ; £12 per share reserved, 
£1,200,000—£20-—£2,000,000; reserve fund, £213,000: 
profit and loss account, £55,997. 2s. 10d..; less dividend 
paid in May last, £25,000—£30,997, 2s. 107. . . £648,997 2 10 


£4,214,475 17 0 
————— ee 


ASSETS. 


Gold and silver coin at head office and branches . é ° £297,225 11 11 
Cash at call with London bankers (Messrs. Barclay and Co. 

and the Union Bank of London, Limited) ‘ é 269,074 6 9 
Cash with other banking correspondents, exchangeable 

notes and cheques on other banks . 138,266 17 7 
Investments :—Consols and other securities of the British 

Government, £223,462. 4s. 8d.; Indian and Colonial 

Government securities and Bank of England stock, 

£155,139. 15s, 4d.; guaranteed preference stocks, other 

stocks, shares, and securities, £86,744, 12s.1l@. . . 466,846 12 11 
Life policies—present value eat! Cerri ping ging 26,195 0 0 


$1,196,098 9 2 
Bills discounted, advances on cash credit bonds and on other 
accounts and securities . 2,851,697 16 10 
Bank buildings, furniture and fittings, at head office and 
branches, £84,559. 18s. 1d. ; heritable property, — 
rents, £53, 963. 15s. 6d. 138,523 13 7 
Customers, for bank’s acceptances and guarantees as per 
contra + . - . . . . 7 7 28,155 17 5 


£4,214,475 17 0 
——————— 


Ros. Lumspen, ‘ 
Epwarp Frvpes, } Joint Managers. 


— Marruews, 

M. FERGuson . 

G. Donaxp, : Directors. 
S. Sxerxenp, 
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We have examined the books and accounts of the North of Scotland Bank,. 
Limited, for the year ending 29th September last. Our audit has been conducted 
in the same unrestricted manner as hitherto, and on this occasion: has embraced 
an examination of the securities lodged for safe custody, all of which we found 
in conformity with the registers. In accordance with the provisions of the 
Companies Act, 1879, we beg to report that, in our opinion, the foregoing is a 
fuil and fair balance-sheet properly drawn up, so as to exhibit a true and correct 
view of the state of the company’s affairs, as shown by the books of the bank. 


Jno. Youne, F.C.A., London, : 
Jas, Mzstow, C.A,, Aberdeen, } Auditors, 


Aberdeen, 16th October, 1883. 


Oniental Bank Corporation, 


ORIENTAL BANK CORPORATION. 


A sprciat general meeting of the proprietors of this corporation was held on 
Thursday, October 25th, at the City Terminus Hotel, Cannon Street; Mr. John 
Young (the chairman) presiding, The chief manager (Mr. A. W. Anderson) 
having read the notice convening the meeting, the Chairman said: Gentlemen, 
before proceeding to make any remarks on the statement and report which have 
been submitted to you, I think it may be well to explain the reason of the par- 
ticular form of summons which has called you together to-day, as it has given 
rise to inquiries and perhaps to some speculation. Our charter provides for an 
annual general meeting in April, a meeting in October limited in its object to 
the declaration of an interjm dividend, and the only other way we have pre- 
scribed to us of meeting our shareholders is by calling a special general meeting. 
As we had in the exercise of the discretion left us decided not to make an interim 
dividend, it would naturally follow that there should be no meeting in October ; 
but as it had been the custom for some years to take the opportunity of the 
October meeting to lay before you the half-year's accounts, we did not consider 
the withholding of dividend a sufficient reason for withholding accounts and 
information of interest to you. To do this, we adopted the only course open to 
us, that of calling a special general meeting. The general features of our 
balance-sheet have been periodically explained to you in the full and lucid state- 
ments made to you by our late chairman, Sir W. Baynes, whom we are glad 
still to number among the members of our board. I will therefore only run 
hastily over the items on both sides. The first asset, that of coin and bullion, 
shows in comparison with the amount at 3lst December last an increase of 
£76,307. 16s. ld. ‘The balances due by other banks and the promissory notes 
or bills of other banks show, a decrease, but these are items necessarily of so 
fluctuating a character that no.conclusions can be drawn from them. The 
sterling securities are unaltered in amount; there is a small increase in the 
amount of East India Government rupee paper. ‘These securities stand at the 
valuation of 31st December last, and will be revalued at the end of the year. 
The item of ‘‘landed or other property of the Corporation,” which you have 
been already informed covers only premises held for the bank’s business occupa- 
tion, has increased by £2,731. 19s. 8d., owing to the acquisition of new premises 
for two small branches in Australia. The item of ‘‘ debts secured by landed or 
other property ’’ has increased by £598. 6s. 1d. This title is peculiar to this 
bank, and it has been ysed to represent the amount of landed. property only 
which has come into the possession of the bank through death, insolvency or 
inability of obligants to repay the advances secured thereby, as has been ex- 
plained to you on more than one occasion. The amount is subject to reduction 
by realisations, or by such writings down in value as in our periodical revisions 
of our assets may scem to be recommended by altered circumstances, and to 
additions when personal obligants come to be considered unreliable, and the 
landed property held as collateral security becomes the sole resourco for the 
recovery of their debts to the bank. The next item, that of “notes and bills 
discounted or other debts due to the Corporation,” represents the whole current 
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business of the bank at home and abroad, as well as a certain amount of old out- 
standings. This item varies in amount with the commercial exigencies of the 
day, though there is here a decrease as compared with the amount shown in 
the December accounts of 1881 and 1882, there is an increase as compared with 
the June accounts of the same years, which would indicate that, comparing the 
same times of the year, we are more than holding our own, notwithstanding the 
rapidly increasing use of telegraphic remittance, and the special diminution in 
our exchange purchases occasioned by the great falling off in the e 
Ceylon. Questions have been asked in particular as to the item of £3,976,269. 
17s, 8d., *‘ loans and advances.’’ This heading represents local transactions at 
all our offices, and embraces temporary overdrafts, cash credits, loans against 
Government and other securities, also against merchandise of varied character. 
The amount is spread over a large number of ory se upwards of 2,000 in 
number, and the —_ part represents current and liquid business common to 
all banks. The old outstandings are mainly included under debts secured and 
bills and notes discounted, the latter being the form of account in which most of 
these advances originated. On the side of liabilities the first item sets forth the 
amount of the ’s note circulation, which is slightly decreased since December 
last. It may be satisfactory to you to hear that the July returns show an 
amount of £726,276, which turns the decrease into an increase. It is still more 
i 'y to look back to the same half-yearly periods in former years, taking 
out of the earlier years the circulation at Port Elizabeth, since given up. 
Starting with the 30th June, 1878, in the days of <e cent. dividends, the 
circulation, less Port Elizabeth, was £511,720. It fell rapidly the followi 
year, but commenced to rise steadily, till now in July Jast it was upwards 
40 per cent. in excess of the amount in June, 1878. This shows, I think, 
gentlemen, the estimation in which we are held in the localities where our notes 
circulate. Bills of exchange not bearing interest have fallen off, owing probably 
to the increased use of wire remittances; and balances due to other have 
slightly increased. Deposits not bearing interest have fallen off, which may be 
accounted for by the stringency of the money market in India and Australia 
inducing customers to diminish their floating balances, Deposits bearing interest 
have decreased £95,309. ‘The next item is that of capital. The note “fixed 
abroad at par’’ refers only to the portion fixed in countries using a silver 
standard, viz., India, Ceylon, Mauritius, Singapore, China and Japan. This 
amount has hitherto been valued at the rate of 2s. per rupee, and at correspond- 
ing rates per dollar and tael. If this amount were to be adjusted at the current 
demand rates of the 30th June last, or, in other words, if this capital were 
brought home at current rates, the operation would cost us £179,500 in 
This is a fact of which you have been duly informed already, but which it is 
desirable should be kept well in sight. This depreciation or charge, which would 
only be necessarily incurred in case of bringing the amount home, is equivalent 
to $2. 19s. 9d. per share on our capital. We are of opinion that the practice 
of adopting a fixed rate of exc for the capital — ed abroad 
is justifiable and convenient, provi the rate adop a fair 
average one, and the rate of 2s. per rupee was probably, at the time it 
was adopted, a fair average one. But we are compelled to recognise the 
depreciation, apparently permanent, of the value of silver currency, which 
seems to demand of us a fresh adjustment of our average, or the abandonment 
al er of the principle of a fixed rate. As we are not paying a dividend on 
this -year it is not necessary for us to come to an ite resolution at 
resent, but it will we know be satisfactory to many of our shareholders who 
ve given the subject their attention to know that it is not lost sight of, and 
that before parting with any money in payment of dividends we desire to take 
some effectual steps towards the rectification of this anomaly. I next 
come to the balance of profit and loss for the half-year, £30,402, 17s. 10¢. You 
may naturally be led to ask how it is that with the resources apparently at our 
i the result exhibited is so small, If you will favour me with your 
attention I hope to show you that we have not done so ney a ee 
appears. In the first place our commitments in Ceylon and Mauritius have 
VoL, XLII. 87 
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on our hands landed securities to a large amount, on which we have for some 
time back taken no credit in profit and loss, for interest, or returns of any kind. 
We have besides during the last four and a-half years written off from our 
profit and loss account, on account of old outstandings of origin prior to 1879, 
sums amounting to £246,600, we have given you in dividends. £240,000, we 
have still undivided £30,400; making the earnings of the four and a-half years 
£527,000. This shows an average earning of £117,000 per annum, after de- 
fraying expenses, paying interest on deposits, and providing for all losses on 
current business, including the large sum of £25,000 written off last year for the 
Hongkong defalcations, equal to a dividend regularly at the rate of £7 16s. per 
cent. The business from which these earnings were made still remains to us, 
and we are now in sight of returns from our Mauritius outstandings which have 
been hitherto unproductive. But I am bound to say that the maintenance of 
our current profitable business is greatly dependent on your confidence and re- 
solution to disregard unfounded rumours. When the telegraph wire conveys to 
our branches such quotations for our shares as we have lately seen, it puts our 
agents at a disadvantage in their operations, which must re-act unfavourably on 
their earnings. Having gone through the balance-sheet, I now turn to the re- 
port ; and you will naturally expect some remarks on the paragraphs relating to 
the Ceylon and Mauritius outstandings. To prevent possible misapprehension, 
please to understand that these are outside of and independent of the account of 
the Ceylon Company, which presents no new feature. The statement that in 
Ceylon the total advances in the island have been reduced by nearly one-half 
soles tothe whole business of the branch, and the reduction is partly made up 
of the contraction of ordinary current business consequent on the falling-off in 
the produce on which all business is founded, partly of actual realisations from 
debtors or by sales of property, and partly by writings-off for depreciation of 
securities, amounting in the last four years and a-half to £104,800, I be 
your attention to this very important fact. It shows that we havenot maintain 
accounts at fictitious values, but have met depreciations by corresponding 
writings-off at the expense of our profit and loss account, and that to the extent 
of £104,800. Losses on realisation in Ceylon have been provided for, and will 
never confront you again. Besides the amount thus written off, we have made 
actual realisations to a considerable amount. I state this amount with some re- 
serve, for to do so accurately one has to commence by defining what accounts 
were in 1878 current and liquid, and what of a more permanent character, as it 
is only with the latter weare dealing; and anyone who has tried to do that 
knows how arbitrarily the line has to be drawn. But as near as we can estimate, 
we have actually realised about £272,500, making a total reduction by writing 
off and realisation of £377,300. I cannot explain to you the altered state of 
affairs we have had to deal with in Ceylon better than by citing the exports of 
coffee from the island in successive years. In 1878-9 the crop was 824,509 cwts.; 
in 1879-80 it was 669,614 cwts.; in 1880-1, 453,758 cwts.; in 1881-2, 
564,846 cwts.; and in 1882-3, 268,280 cwts. It is no wonder that debtors to 
the bank who were solvent and prosperous at the commencement of this period 
deteriorated sadly in a financial point of view, that recoveries of advances were 
difficult, and realisations of securities almost impossible. All we can say is, we 
looked the situation in the face and made the of it, and that we consider, 
on the evidence before us, our present valuation of Ceylon assets reasonable and 
likely to be realised. In Mauritius the position at the end of 1878 was this: 
that in consequence of a series of bad years, including loss of crop by cyclones 
and drought and an almost total loss by disease of the stock of i 
cattle in the island, many debtors of the bank were reduced to a condition of 
being unable, not merely to pay up what they owed, but even to provide for the 
cultivation of their estates. To press realisations under these circumstances 
would have been simply to destroy our security. "Where we had confidence in 
our debtor, time and needful assistance were given; but in most instances it 
was hs get the property under our own control. "When estates came 
into our hands in this way it was found in many instances that the rota- 
tion of planting new canes had been neglected, as well as the n application 
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of proper manure, both involving outlay which the impoverished proprietors 
been unable to meet, so that the crops had fallen off to an alarming extent. 
These defects were remedied, liberal and judicious outlay made on buildings 
and machinery, and most pra ge of all, by throwing several estates 
together, in the hands of limi liability companies formed for the purpose, 
superfluous a july = agg were suppressed, and central works with sufficient 
machinery to take off the crops. In one case, out of nine estates, seven 
sugar-houses were suppressed, and the entire crop is being worked off in two 
first-rate houses, with the best results as to quantity and quality of produce 
and economy in working, The good effects of this arrangement are not 
only mani i but also financial, as facilitating the realisation 
of our securities. It is not the business of a bank to manufacture sugar, how- 
ever profitable the operation may be. But a Mauritius sugar estate is a big 
thing; it is an affair of 50, 60, £100,000, and it is not easy to find purchasers 
for such a property in one block. Shares in limited companies, however, are 
much more easily disposed of, and with such results as the crop now in 
shows, we think they should not remain long on our hands. At the date of our | 
latest advices from Mauritius, the crop was sufficiently advanced for the forma- 
tion of estimates of the dividends likely to be paid out of the year’s profits by 
companies in which we are interested. One is expected to pay 21 per cent., 
another 20, another 16. With such returns, shares ought to be easily saleable. 
Our past experience justifies this expectation. Besides partial sales of holdings 
in companies, we three or four years ago sold clean out of two companies in 
which we were large holders, at rates which fully covered the claims repre- 
sented by them. This success encouraged our manager to put nearly all the 
estates in which we were interested and over which we had control into the 
same shape, and the results so far justify his action. The estates are in good 
heart, managed by local boards of the best men of business, and with the con- 
tinuance of such results as I have told you are in view by the close of this year 
we think that the general prosperity of the island will bring funds for invest- 
ment which will before long relieve us of a burden foreign to our business, but 
which we were forced to take on ourselves to save you from a great loss. To 
prevent possible misapprehension, I wish distinctly to state that we have not 
treated the sale of property to a company and the receipt of shares in payment 
as arealisation. It is only when shares are actually cold that we treat their value 
as realised. Having said so much about the engagements we have inherited in 
Ceylon and Mauritius, it is but just to our predecessors: to remind you that this 
very business was for many years the main source of the bank’s its. Your 
did not, we believe, lend money on the security of estates, but 
they cultivated banking relations with the most prosperous and wealthy 
members of the communities they were placed in. The wealthy and 
prosperous men in Mauritius were sugar ters; in Ceylon, coffee 
planters. These were the accounts that swelled the dividend which ran the 
shares of the bank up to prices which we look back upon with regret. Every- 
thing went well, and had the two islands had none but the ordinary vicissitudes 
of seasons and markets to contend with, all would still be going well. But we 
know what cruel and unexpected calamities fell upon both, and as the fortunes 
and credit of both were based in each case upon a single staple, when that gave 
way all seemed to go with it. Men reputed wealthy were found to possess little 
but their estates to fall back upon, and the bank’s agents, to prevent a total loss, 
had to possess themselves of the estates. Hence the position in which we now find 
ourselves, That we are getting so well out of it in Mauritius warrants the hope 
ae er nee 0 oanlly snecmmnal te. Hezte and that we shall find ourselves 
after a certain exercise of patience with all our resources liberated and the accounts 
of our customers in Ceylon and Mauritius in such a state that we shall be more 
anxious to retain them than to get rid of them. I have dealt so far only with 
our Ceylon and Mauritius accounts. At all other branches our business a) 
to be of a sound and remunerative character, and it is not necessary to up 
your time by detailed reference to them. We have stated in the report three 


pop p. pola ved in Ceylon and Mauritius. In pee by have 
aimed a doing has been (et) to keep together the valuable connections of the 
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bank and carry on its business with the funds at our disposal; (2nd) to meet 
losses as they arose out of earnings; (8rd) ‘to pay you a moderate dividend. 
From the statement we have made you can judge of the difficulty of our task. 
We leave the result to your generous appreciation. We have only to thank the 
body of our shareholders for the confidence and support they have given us 
uring the — under review, and to hope that those who ‘have criticised us 
unfavourably will find they have done so under a misapprehension of facts. A 
desire has been sin pasos by some shareholders for whom we feel every respect, 
and has even found expression in the press, that we should give exact figures 
relative to the outstandi of old date in Ceylon and Mauritius. We hav 
considered this most carefully, and with a natural desire to lighten the burden of 
our own responsibility by sharing it with you. But we have concluded that it 
was contrary to your interest and to our duty to do so, and we think we have 
me to the utmost v of the statements which it is customary or proper for 
ctors to make to olders. The reduction in expenses promised from 
1st January next will, we regret to say, consist a good deal of reductions in the 
rates of salaries of our officers, as reduction in numbers had already 
nearly reached the limit of possibility. It is my duty to acknowledge 
the excellent spirit in which our officers have accepted these reductions. 
When the reviving profits of the bank shall it of it, we shall 
be glad to replace them generally on their former footing. Your directors 
have, since April last, acts up half of their own allowance in relief of 
the bank’s charges. e do not for a moment admit that their remunera- 
tion ought to depend on the rate of dividend. On the contrary, in times like the 
resent, their labour and anxiety are multiplied, and their remuneration more 
earned ; but when we asked our officers to submit to sacrifices which mam 
of must feel severely, we did not like to leave ourselves untouched. It 
only remains for me, gentlemen, to ask the continuance of your confidence, and 
that you should wait patiently for the result of the measures adopted and 
prs in progress for liquidation of the securities held, and restoration of the 
proceeds to the current business of the bank. And above all I would entreat 
you to pay no attention to statements of irresponsible ies, who have, and 
can have, no knowledge of what they write or talk abont. A gentleman to 
whom you and we are under deep obligation for it, has put in my hands copies 
of two papers, which he tells me are in secret circulation, containing, apparently, 
authoritative statements as to the business and assets of the beak: These 
appear to be based on the authority of a ci-devant barr 2 oy who left your 
service four years ago. It may be that, in violation of his solemn engage- 
ments, he carried off with him from the bank fi s from accounts, the mean- 
ing of which he misunderstood or misrepresented. Information from so tainted 
asource ought to have been received with the greatest suspicion. But of the 
state of our accounts for the last four years he could have no knowledge, and 
the calculations and inferences based on such data have no value whatever. But 
though they have no value for use, they have power for mischief. The circu- 
lation of such statements whispers away your credit, gentlemen, and depre- 
ciates your property, and deserves to be stamped with your reprobation. You 
have been informed in the report that we have received a renewal of the charter 
for another yom peating the arrangement of the model charter offered to the 
Colonial Chartered Banks. Since that report was issuéd we have received an 
intimation from the Treasury that our suggestion of enabling the bank to be 
hereafter registered under the Companies Act has met with approval, and the 
Lords of the Treasury express themselves as ready to consider a Bill to permit 
of this being done, so that at any future time, if deemed desirable by the 
shareholders, such could be carried out. Dr. Mouat said he had seldom risen 
with greatcr pleasure to address a meeting of shareholders than on that occa- 
sion. It was undeniable that they were in difficulties, and that they were 
suffering from mean, mendacious and malicious reports which had been spread 
abroad by persons who were unworthy of credit. The policy now openly 
avowed by the directors was in his opinion a right, judicious, and safe policy. 
ok roy The directors were not bound to call this meeting, but they had 
so in order that they might meet and deny the mendacious reports to 





Oriental Bank Corporation. 1258 


which he had alluded, and he had listened with satisfaction to the statement of 
the chairman, and with perfect confidence in its accuracy. The right mode of pro- 
ceeding for the meeting that day was not to whitewash the directors—for they did 
not need it—but to adopt the policy recommended by them, and to aid them in 
endeavouring to regain the confidence which had been impaired, ' (Hear, hear.) 
He believed the Board was doing a sound afid profitable business, and that 
this was a sound and stable institution. He was convinced that the board was 
dealing as bravely and successfully with adverse circumstances as was possible. 
He considered this meeting would have an important influence on the future 
of the bank. By carping or catching at straws they would only intensify and 
increase the want of confidence which they were anxious to remove. He 
thought the business carried on from 1873 to 1878 was not a sound policy on the 
part of the bank; but the present directors were not responsible for it. He 
thought he had the feeling of the shareholders with him when he said th 
had only to support the directors in carrying out the policy they had indi 
to restore the ancient character of the bank. (Applause.) Captain Johns 
remarked that he rose to support the views enunciated by the last er. 
He believed a great proportion of the losses which had been sustained by the 
bank were due to the action of the previous board of directors. He had heard 
a wild rumour that some gentleman intended to propose the appointment of a 
committee of inquiry, but he hoped this was not correct, for such an inquiry 
would entail considerable expense, and at the same time be entirely use- 
less. It would be casting a slur on the board, which would have an injurious 
effect on the bank as regarded every colony with which it had dealings, He 
firmly believed that the policy of the board, as stated by the chairman was one 
which would conduce to the benefit of the shareholders. (Applause.) Mr. Seal 
commenced by criticising the report and the policy of the di rs rather un- 
‘favourably and was interrupted by Captain Johns, who said he had no vote. 
The meeting then refused to hear him, and in reply to the direct question, Was 
he a shareholder or not ? he said he had five shares. Mr. Luxmore observed that 
he thought the meeting should passa special vote of confidence in the directors, 
In coming before the shareholders that day to state their policy they had acted 
ina manly and straightforward way. He spoke feelingly, because during the last 
few months he had had to listen to the most injurious reports as to the position 
ofthe bank, which he believed were without foundation. Some of those reports 
had emanated from a former employé of the bank who had received the greatest 
kindness from them. He hoped the country shareholders would not listen to 
snch reports, which had a tendency to damage the position of the bank, and then 
’ had no doubt that with returning confidence the shares would go B. 4 in 
price. Dr. Mouat said he had every confidence in the present directors, he 
would propose a resolution that the meeting had entire confidence in their carry- 
ing out the policy they had indicated. (Applause.) Mr, Michell, asthe holder 
of 380 shares, seconded the motion, which on being put was carried with one 
dissentient, Mr. Seal. The Chairman said, before spawning the hand- 
some and friendly vote which had been passed by the —- e wished to say 
os Ned pamaitics of the donk nod, howe, examined wg b i 
i to the securities deposited by constituents, these specially 
pilates pdt the last few weeks by three of the senior officers, and had been 
found in perfect order. The greatest precautions were taken for the safe 
custody of these securities. Every month two directors called for the produc- 
tion of securities at random, without previous notice, and they were alwa 
forthcoming for inspection. This was a perpetual check—(applause)—and the 
system as to keeping the keys, &c., was as perfect as it could be made. In 
acknowledgment of the vote which had been passed by the meeting he (the 
a would say that it would have the effect of cheering and - 
ing the di to apply themselves with double alacrity and courage in 


advancing their interests—(cheers)—and he was certain that this vote of the 
sharedolders, when it was communicated to the officers of the bank abroad, 
would assist them materially in their efforts to carry on and improve the busi- 
ness of the corporation. (Cheers.) The proceedings then terminated. 
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COURT OF BANKRUPTCY, Novempern 710. 
(Before Mr. RectstRaR Murray.) 
In ve G. AND N. HEMPSTED. 


This was an application that the receiver already appointed by the Court 
should also be empowered to act as manager of the business. The debtors 
were engineers and brick makers of Oowcross-street and the Phoenix Iron 
and Crank Works, Grantham, and they estimated their liabilities at 
£100,000. Mr. F. C. Willis, who appeared in support of the application, 
read an affidavit which showed that the works at Grantham were very ex- 
tensive, and about 200 men were employed upon the premises. Theassets 
consisted partly of manufactured goods, and also of machinery, agricultural 
implements, and other articles in course of manufacture, and the debtors 

several contracts on hand, from which profits would arise. The appli- 
cation was supported by five creditors whose debts amounted in the aggre- 
gate to about £100,000, and Mr. Registrar Murray granted the order. 


Wednesday, November 14th. 
(Before Mr. Reatstrar Pepys.) 
In ve 3. WADDELL. 


This was a first sitting for the proof of debts and Se sgbeient of 
trustees under the bankruptcy of James Waddell, descri as of 
Victoria Street, City, and Queen’s Gate, accountant. He had been adjudi- 
cated upon the petition of Mr. William G. Aplin, wine merchant, Bucklers- 
bury, the act of bankruptcy alleged being the ture of the debtor from 
England with intent to defeat and delay his creditors. The liabilities are 
now estimated at about £45,000, and the assets are of doubtful value, 
comprising for the most part claims upon estates in Chancery and bank- 
ruptey for “remuneration” in respect of professional services rendered 
by the bankrupt. 
Mr. Harold Brown appeared for the petitioning creditor ; Mr. J. Link- 
— Mr. Theodore Lumley, Mr. Boxall, Mr. A. i. Brown, and others for 
ors. 

‘In the absence of the bankrupt, the proceedings were merely of a formal 
character. The largest proof tendered against the estate, and admitted, 
was made by Mr Francis Cooper, the newly-appointed trustee under the 
liquidation of Messrs. Richard Hooper and Sons, port wine Pay! or of 
Queenhithe and Oporto. Mr. Cooper claimed $0. ties creditor for £15,974, 
in respect of money forming part of the estate of the debtors received by 
the bankrupt between the date of his appointment as trustee and his 
removal from office in October. A proof by Mr. Whinney, as trustee of 
the estate of J. B. B. Elliott, for the sum of £2,317, was admitted, and the 
following also proved :—Mr. Aplin, the petitioning creditor, £256; Mr. 
J. J. Saffery, trustee of the estate of T. Blagden and Co., £322; Mr. C. 
Boxall, proxy for the trustee of the estate of R. Harper, £303; Mr. A. 
Cooper, trustee of the estate of Cooper, Ball and Oo., £398; Mr. Nors- 
worthy, trustee of the estate of F. G. Garston, £441 ; ‘Mr. Gilbert, trustee 
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of the estate of Henry John Fane, £40; and Mr. A. A. Broad, trustee of 
the estate of Alfred R. Cocker, £1,119. The te amount proved was 
about £22,000, and the proceedings resulted in the appointment of Mr. 
Arthur Cooper, the President, and Mr. Frederick Whinney, the Vice- 
President, of the Institute of Accountants, as trustees. with a committee 
of inspection. 


In ve W. WADDELL. 


A first meeting was held under a separate adjudication against William 
Waddell, also carrying on business as an accountant in Queen Victoria- 
street. The same counsel and solicitors appeared, and the proofs of debt 
were nearly identical with those admitted against the estate of the bank- 
rupt’s partner, James Waddell. 

r. Arthur Cooper and Mr. Whinney were appointed trustees, with a 
committee of inspection. 


HIGH COURT OF JUSTICE—CHANCERY DIVISION, 
November 10th. 
(Before Mr. Justice Curry.) 
In ve THE CoNSOLS BANK (LIMITED). 


This company being in voluntary liquidation, a petition was presented 
by acreditor for £67 ay, Se a compulsory winding up. 

Mr. Ince, Q.C., and Mr. Hyde appeared for the petitioner; Mr. Romer, 
Q.C., and Mr. Kirby for the bank and voluntary liquidation ; Mr. Dunham 
— for creditors supporting the petition. 

. Macnaughten, Q.C., Mr. Whiteliorne, Q.C., and Mr. E. Beaumont 
appeared for . G. Lovelock, the liquidator of the Duplex Electric 
Light, Power and Storage Company, who claimed to be creditors for 
eit also supported the petitioner, but asked for the carriage of the 
order. 

His Lordship made the usual compulsory order, giving the carriage of 
the order to Mr. G. Lovelock, without, Srewrdh giving any preference 
with reference to the appointment of official liquidator. 


Wepnespay, Novemesr 14th. 
(Before Mr. Justice Curry.) 
Jn ve Tz Souritvon? any West Lancasnine Banktne Company. 


Messrs, Bath and Son, of Old Broad Street, London, claimed against 
the liquidator of the Southport, d&c., Banking Company, on acceptances of 
Messrs. Chadwick, sums amounting to £3,000 guaranteed to be retired by 
the manager of the bank, In December, 1880, Messrs. Bath sold to a 
Mr, Allen, who has since failed, a quantity of ipa: alg The usual 
terms are cash, but Allen not having cash, and ing Messrs. Chad- 
wick’s acceptances, which were declined, Allen obtai the following 


letter from the bank :—“ Sou and West Lancashire Banking Com- 
pany, Ormskirk.—Gentlemen — We undertake to retire, through the Union 
of London, your acceptance to Mr. J. F. Allen for £3,000,—Dated 
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November 27, 1880.—Signed, Joseph Palmer, Manager, Messrs. Joseph 
Chadwick and Co., Marine Insurance Buildings.’ On that the ore was. 
delivered. The question now was whether the bank manager had autho- 
rity to give the guarantee. The liquidator’s affidavit was that there was 
nothing in the bank’s books to show authority, sanction, or knowledge of 
the directors. Messrs. Bath contended that there was authority, and on 
this they came before the court. 

Mr. Ince, Q.C., and Mr. H. D. Greene appeared for the claimants ; Mr. 
Romer, Q.C., and Mr. Northmore Lawrence for the liquidator. 

Mr. Justice Chitty rejected the claim. 


HOUSE OF LORDS, Tuxspay, Nov. 27. 


The noble and learned lords present this morning were the Lord Chan- 
cellor, Lord Blackburn and Lord Watson. 


M‘LEAN V. THE CLYDESDALE BANK (LIMITED), 


‘ 


This was an appeal from a decision of the First Division of the Court 
of Session in Scotland. The Solicitor-General and Mr. Campbell Smith 
(of the Scotch Bar) appeared for the appellant; and Mr. H. Davey, Q.C., 
and Mr. Reading (of the Scotch Bar) for the respondents. 

The action was brought by the respondents against the appellant, who 
carries on business in Gea as a wine and spirit merchant, on a ——. 
for £265. 2s. 6d. drawn by the latter in favour of Mr. Cotton, a bon 
store-keeper in Glasgow, and endorsed by Mr. Cotton to the ndents. 
It appeared that Mr. Cotton, who was a customer of the bank, over- 
drawn his account, and that the amount standing to his debit on the 
morning of Saturday, the 14th of January, 1882, was £1,970. 0s. 1ld. In 
the course of that day, sums were paid into Mr. Cotton’s account which 
reduced his over-draft to £28, 15s. 5d. Among the sums so paid in was 
the cheque in question, which, it appears, had been, to the extent of £250, 
an accommodation transaction to enable Mr. Cotton to, reduce his account 
with the bank, Mr. M’Lean drawing the cheque with the expectation that 
the amount would be repaid him on the following Monday. Mr. Cotton 
endorsed the cheque to the bank, who treatedjit as cash in reduction of his 
over-draft. Mr. M’Lean, however, not receiving the money on the Monday 
morning, gave instructions to the Bank of Scotland, upon whom it was 
drawn, not to pay it. The respondents therefore brought the present 
action against the appellant, who resisted it on the ground that a 
cheque was not a negotiable instrument, the property in which 
. could be transferred by endorsement, and that it was a mere authority to 
the bankers to pay a certain sum out ofthe moneys of their customer to 
the payee. The Court below decided in favour of the respondents, and 
held that the appellant was liable to pay the cheque. 

Their Lordships, without calling upon the counsel for the respondents 
to argue the case, affirmed the decision of the Court below. A cheque 
clearly came within the definition of a negotiable instrument as laid down 
in the Bills of Exchange Act, 1882, and as such the property in it could 
be passed by endorsement. The case would have been one of extreme 
importance if the decision of the House had been the other way, because 
it would have been most injurious to commerce if any doubts were 
upon the negotiability of cheques. There was, however, no doubt about 
the matter, and the decision of the Court below must be upheld and the 
appeal dismissed with costs. 
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Communications ands Inquiries. 
To the Editor of the “ Bankers’? Magazine.” 


SUB-AGENCY. 
InQuIRER writes— 


A branch bank at A establish a sub-agency at B, a srighhomie se F 
attendance daily (part only) by official from parent office. No additional 
licence taken out for sub., and all cheque-forms supplied to customers 
there being drawn on A bank, where sub-agency books, dvc., are kept. 
Under the above circumstances, please state your opinion— 

(1.) Is the bank legally bound to pay (as to rights of the drawer) on 

resentation at sub. B, any drawer’s open cheque duly in order, * having 
— drawn on parent bank at A, equally as if it were presented at that 
ce 

(2.) If not, can cheques drawn on A, but presented for payment or 
credit at sub. B, be legally treated, as to payment and time for collection, 
in like manner as cheques drawn on a distinct branch or bank would be ? 

[This seems a difficult case. Who is intended to use the ah ey ? 
The bank should print its regulations as to the sub-agency in the pass 
books or cheque books. As a general rule, branch banks are treated as if 
they were distinct bankers.—Shaw on cheques, p. 117.—Ep. B. M.] 


S1r,—Referring to the letter of “G. B. J.” in last month’s magazine. 
The request is not from a banker toa banker, but from the customer of a 
country bank to his bankers, A form in common use is as follows :— 


“To tor —— Bank, 
“ Pay acceptance as below :—” 
(Here follows a copy of the bill.) 
“and debit my account.—JoHNn SmitH,’’ 


Would not a stamp be necessary in this case ? 
Joun Gipss. 


[We do not think a stamp necessary in this case, It is really a mero 
instruction by a principal to his agent to make a payment, or to apply 
the principal’s money in a particular manner. If a customer should write 
instructions to his banker, or to any other agent having that person’s 
funds, to pay rent, insurance, subscriptions, &c., it seems to us such 
writing need not be stamped. Where should the line be drawn? A 
person’s banker is as much his agent as his cashier is—Ep. B.M.]} 


S1r,—The following is a copy of a mandate granted by a gentleman 
authorizing his wife to draw on his bank account :— 
(Place and Date.) 
“To the Banking Company. 
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“GENTLEMEN,—I hereby request you to honour all cheques drawn ou 
my account by Mrs. Jane Smith, my wife, on cheques signed for me by 
her. This authority is to subsist until recalled in writing.—I am, &c., 


“Joun Smiru.” 


(1.) Under that mandate, would it be sufficient if Mrs. Smith simply 
signed her own name, “Jane Smith,” or should she sign “ ppn. John 
Smith. Jane Smith” ? 

_ (2.) Under a similar mandate granted by a father to his son, will 
it be om 5) for the son simply to sign his own name, or should he 
sign “Dp Dp.” . 

(8.) Under the same mandate granted by a to his cashier, or agent, 
or other party, would the cashier, or t, or other party, be entitled to 
sign his own name to such cheques as he might draw on the account, or 
should he sign “ ppn.” of his employer ? 

I may mention that the mandate is holograph, and understood to be 
a Y from the stamp duty. 

Will you kindly favour me with your opinion in your next number, and 
thereby oblige 


A Banker. 


[(1, 2 and 3.) We think it must appear somewhere on the face of the 
cheque that it is drawn against the account of John Smith. If so stated 
in the body of the cheque or above the signature, then the name only of 
the agent will be sufficient ; but if not so sta then the words “ per 
proc.,” d&e., or some equivalent, should be added.-—-Ep. B.M.] 





Hotices of Hew Books. 


What is the True Measure of the Alleged Appreciation of Gold. By 
NatHantEL Cork. (London: Spottiswoode & Co.) 


In this paper—read at a meeting of the Social Science Congress, held at 
Huddersfield in October last—the writer demonstrates the subject indi- 
cated by its title mainly in an interesting review of past transactions. 


The Investor’s Sinking Fund and Redemption Tables. By Rosent Lucas 
Nasu. (London: Effingham Wilson.) Price 5s. 


These tables show investors the return offered by securities in the shape 
of interest, drawings, redemptions, and terminable annuities, and are 
adapted for ready reference by stock-brokers, bankers, and all who hold 
securities or require to invest them. It needs but a glance at these 
tables to be aware of the marvellous amount of industry and calculation 
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which the author (who will be recognised by many as an old and valued 
contributor to the of this magazine) has devoted to his task. 
The real yield given by an investment which is redeemable at a fixed date 
is not always easily ascertainable even to fairly good calculators, while 
in the case of securities redeemable at par by drawings, intricate questions 
arise which a reference to this book will readily answer. Simplicity, accuracy 
and usefulness have been very happily combined in the variouscompilations ; 
and it is not Mr, Nash’s fault if, amongst the sections of the commercial 
community to whom he appeals with his tables, anyone can be found to 
deny that “he who runs may read.’”’ Examples and illustrations are given 
copiously in a preface which explains the tables so that e one can 
apply the information they contain most easily for his own use. e calcu- 
lations have, been made and checked with the greatest care, and may be 
entirely relied on. 





Bills ow India. 


Tenvers for Rs. 25,00,000 in bills on India and also for telegraphic transfers 
were received on the 3lst October at the Bank of England. The amounts 
allotted were :—In bills on Calcutta, Rs. 80,000, av rate, 1s. 7°562d, ; on 
Bombay, Rs. 10,000, average rate, 1s. 7°562d.; in telegraphic transfers on 
Calcutta, Rs. 12,00,000, average rate, 1s. 7°565d.; on Bombay, Rs. 6,25,000, 
average rate, ls. 7°562¢d.—or a total remittance of Rs. 19,15,000. Tenders for 
bills and telegraphic transfers at 1s. 7 9-16d. and above will receive in full. 
Between April ist and October 30th the total amount of bills and transfers 
sold reached Rs. 1,052,05,150, and realised £8,531,528. 

Tenders for Rs. 30,00,000 in bills on India and also for tel: hic transfers 
were received on the 14th November, at the Bank of England. *The amounts 
allotted were:—In bills on Calcutta, Rs. 2,78,000; on Bombay, Rs. 10,000; 
and on Madras, Rs. 10,000, the average rate in all cases being ls. 7°5d.; in 
telegraphic transfers on Calcutta, Rs. 17,00,000, ave , 1s. 7°5094., or 
a total of Rs. 19,99,000. Tenders for bills on all Presidencies at 1s. 7}d., and 
at telegraphic transfers on Calcutta, at 1s. 7 9-32d. and above will receive in 


Tenders for Rs. 30,00,000 in bills on India and telegraphic transfers were 
received on the 21st November at the Bank of land. e amounts allotted 
were :—In bills on Calcutta Rs. 2,10,000; and bay, Rs. 10,000, at an 
av rate of 1s. 7°437d. on each place ; in telegraphic transfers on Calcutta, 
Rs. 700,000, and Madras, Rs. 1,00,000, at an average rate of ls. 7°437d.-— 
making a total of Rs. 10,20,000. Tenders for bills and transfers on all Presi- 
dencies at 1s. 7 7-16d. will receive in full. 


c 


_ 
- 


Treasury Pills. 





Yenvens for £1,500,000 treasury bills were opened on the 6th Novetnber, at the 
Bank of d, the amounts allotted were as follows, viz: In bills at three 
months, £1,000,000 ; in bills at six months, £500,000. Tenders for bills at three 
months at £99. 9s. 6d. will receive in full; and for bills at six months at 
£98, 12s. 34, about 50 per cent.; above in full. Average rate percent.: Three 
months’ bills, £2. 2s. ; six months’ bills, £2; 12s. 3d. . ol ia bites 
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Financial and Commercial Embarrassments. 
(From Kemp's Mercantile Gazette.) 


The number of failures in England and Wales gazetted during the week 
ending Saturday, October 27th, was 169. The number in the corresponding 
week of last year was 205, showing a decrease of 36, being a net decrease, in 
1888, to date, of 454. The number of bills of sale published-was 222. The 
number in the corresponding week of last year was 762, showing a decrease of 
540, being a net decrease, in 1883, to date, of 28,884. The number published 
in Ireland for the same week was 10. The number in the corresponding week 
= a was 33, showing a decrease of 23, being a net increase, in 1883, to 

te, of 55. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, November 3rd, was 167. The number in the corresponding 
week of last year was 229, showing a decrease of 62, being a net decrease, in 1888, 
to date, of 516. 'Thenumber of bills of sale published was 241. The number in 
the corresponding week of last year was 1,161, showing a decrease of 920, being a 
net decrease, in 1883, to date, of 29,804. The number published in Ireland for 
the same week was 14. The number in the corresponding week of last year was 
21, showing a decrease of 7, being a net increase, in 1883, to date, of 48. 

The number of. failures in England and Wales gazetted during the week 
ending Saturday, November 10th, was 152. The number in the corresponding 
week of last year was 208, showing a decrease of 56, being a net decrease, in 
1883, to date, of 572. The number of bills of sale published was 244. The 
number in the corresponding week of last year was 502, showing’a decrease of 
258, being a net decrease, in 1883, to date, of 30,062. The number published in 
Treland for the same week was 17. The number in the corresponding week of 
my had was 32, showing a decrease of 15, being a net increase, in 1883, to date, 
of 33. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, November 17th, was 191. The number in the corresponding 
week of last year was 206, showing a decrease of 15, being a net decrease, in 
1883, to date, of 587. The number of bills of sale published was 236. The 
number in the corresponding week of last year was 185, hogan: Fm increase of 
51, being a net decrease, in 1883, to date, of 30,011. ‘The number published in 
Treland for the same week was 12. The number in the correspon week of 
ey was 26, showing a decrease of 14, being a net increase, in 1883, to 

, of 19. ; 

The number of failures in England and*Wales gazetted during the week end- 
ing Saturday, November 24th, was 197. The number in the corresponding 
week of last year was 203, showing a decrease of 6, being a net decrease, in 
1883, to date, of 593. The number of bills of sale published was 256. The 
number in the corresponding week of last year was 250, showing an increase of 
-6, being a net decrease, in 1883, to date, ob 30,005. The number published in 
Ireland for the same week was 20. The number in the corresponding week of 
- year was 17, showing an increase of 3, being a net increase in 1883, to date, 
of 22. 


In the meg Court of Bankruptcy on Friday, November 9th, John 
0 


Alfred Burgan, of Moseley, late manager of the Union Bank, of Birmingham, was 
adjudicated a bankrupt upon the application of Messrs. Matthews, Smith and 
James, solicitors for the eoiete creditors, Mr. Registrar Cole appointed 
the first meeting of creditors be held on the 26th November, at two o’clock in 
the afternoon at the Court House, Birmingham, when the receiver (Mr. 
Howard Smith) presented a report which showed that the bankrupt had been 
more or less in embarrassed circumstances during the whole period of his 
residence in Birmingham. Some years ago he acquired some old: property 
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at East Dulwich, which had been the subject of much correspondence and of 
some legal proceedings. ‘There were now two m , amounting er 
to £1,600 upon the property, and a reliable estimate of the surplus could not be 
given. The bankrupt appeared to have had no Stock Exchange transactions of 
any amount until 1880, and in the early part of the following year he was able 
to carry them to a considerable amount without any felonious use of the bank 
moneys. Afterwards the amount of stocks dealt in seemed to have greatly in- 

, and recently had exceeded £20,000 at each fortnightly settlement. 
Farther information than was afforded by the papers found in his house would 
have to be obtained from certain brokers before the disposal of all the money 
Burgan had taken could be fully accounted for. At the present time there were 
two ascertained balances, amounting together to £288, to be received from 
brokers. In theearly part of the present year the bankrupt purchased for his own 
occupation a leasehold house in Oakland Road, Mosley. There was a first mort- 
sage of £1,400 upon this, leaving a surplus of £400, according to the valuation 
of Messrs. Edwards, Son, and Bigwood, but a claim requiring investigation had 
been made for a lien upon this surplus. Mr. Howard Smith was appointed 
trustee. The public examination of the bankrupt was fixed for the 20th of 
December. 


2 
— > 


Chronology of the Past Blonth. 


October 27.—The Prince of Bulgaria’s Russian aide-de-camp suddenly recalled 
to St. Petersburg. 


Active interest shown by King Milan in the reorganisation of the Servian 





Army. 

Publication of the Committee of Shipowners’ letter to Earl Granville respect- 
ing a second Suez Canal. 

29.—Government emigration scheme for Ireland denounced in Irish Press. 

Publication of correspondence between French and Chinese Governments ; 
critical state of affairs. Preparation of French fleet for foreign service. 

The Prince of Bulgaria dismisses his Russian Minister of War and Russian 
officers in the Bulgarian Army, and recalls Bulgarian officers from service in the 
Russian Army. 

Appointment of Senor Camacho as Governor of the Bank of Spain. 

ged agreement between the Brighton and Chatham Railway Companies. 
A loan of £2,254,100 announced. 
dispute between Lancashire and Yorkshire Railway engine-cleaners 
and the Company. 

Meetings of Lancashire and Derbyshire coalminers decide to press for 15 per 
cent. advance in wages. 

South Staffordshire colliers decide to strike. 

30.—International Trades-Union Congress at Paris. 

- Scotch ironworkers at mass meeting resolve to withdraw from concert with 
North of England Wages Board as to the regulation of wages. 

North of England ironworkers demand readjustment of the basis of wages. 

Lancashire cotton employers propose a 5 per cent. reduction of wages instead 
of 10 per cent. 

Supposed felonious explosions on the Metropolitan and District Railways. 

31.—First meeting of the new gt tee Council of State. 

Siege of Muscat ; intervention of British gunboat. 

Board of Trade circular to local authorities asking criticisms on the proposed 
amalgamation of the South London Metropolitan Company with the Gas 
oe Coke Company. 

ilures in the Liverpool cotton trade; Mr. Morris Ranger, estimated 
liabilities over £1,000,000 ; Messrs. R. H, Forman and Co., estimated liabilities 
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Fisheries Exhibition poet by H.B.H. the Prince of Wales and: other mem- 
bers of the Royal Famil: 
Collision on the Laniiis and North-Western Railway at Watford ; one 
death, gp severely injured, 
Meeting of Scotch coalminers respecting the Wages question. 
Proposed new sliding-scale to be submitted to the men. 
Manchester Conference of Colliers’ Delegates representing about 180,000 
miners. Advance of 15 per cent. in wages discussed. 
November 1.—End of debate on Chinese question in the French Chambers. 
Government secures vote of confidence by 339 to 160 votes. 
Further failures in the Liverpool Cotton Market. 
2.—National demonstration and disturbance at Londonde 
it a Revenue, eight months, decrease 11 million pens AE expenditure, 
increase 18 million roubles, 
Heavy failure at Liverpool (Messrs. Hollingshead, Tetley, and Co.) 
Yorkshire Colliers’ conference at Rother " representing 41,000 men; 
December notices of demand for 15 per cent. advance in wages to be given, 
Notices to be served in Derbyshire (20,000 men). 
5.—Victoria Parliament prorogued; speech of Governor anticipates that 
iteones will be fully realised. 
Deficient rainfall in Bengal excites fears for coming crops ; Government pre- 
cautions against short supply of grain. 
Sean operations in ¢ hed commence in earnest. 
umption of sittings of the Egyptian International Indemnity Commission. 
Datu ces in Servia ; the populace to be disarmed. 

Portuguese Government circular vindicating rights over the River Congo. 
Reportod from Island of Bourbon that Mala Ambassadors who recently 
yeturned from Europe have been strangled, wi e Minister, by order ot 

Hova Government. 

Reports of a Russian Gold Loan of 100 million roubles, to guarantee an issue 
of oe a for 200 million roubles. 

Board of Trade circular respecting despatch of unseaworthy ships and estab- 
lishment of Local Marine Courts, 

Several serious fires, London and Glasgow. 

7.—BStute election (Nov, 4th) in United States; Republican majority in 
Massachusetts, Pennsylvania, Philadel: hia, Connecticut, Minnesota, and 
Nebraska; Democratic gains in New York, New Jersey, Virginia, Maryland, 
and Baltimore. 

Joint Committees Meeting of masters and operatives in Lancashire; Weaving 
Trade discussion on projected reduction of 10 per cent. in wages ; no decision. 

Failure of Messrs. ected Brothers, of London and- Grantham ; liabilities 
£200,000, assets estimated at £280,000. 

8.--The Chinese Ambassador (Marquis Tseng), in an official note, informs the 
French preg meena that his age oe oot 5 tl his acts. 


ae of Servian Radi 
Bank of Bom rate pon sy ag § 8 to 6 per cent. 
' Mexican Railway Company dividend announced in morning papers at 8 per 
cent. annum. 
iery explosion at Accrington ; great loss of life. 
9.—Lord Mayor's Day; a mixed greeting accorded to the new chief magis- 
trate by the populace, Mr, Alderman Hadley receiving general applause 
presented in the French Chambers for a supplementary credit of 
9,000,000 fr. for Tonquin expedition. 
Defeat of insurgents in Servia, after previous capture by them of the town of 
Saitschar. 
Sen ao Renan sate nein See 5 0p per eon, 
10.—Evacuation of en eg eee 
ovem! it way ng pees with government in 
Jamaica; projec a eepreaned eon 
Failure of Mr. Lived © Cc. Maddison, of 46, a Leaked Street, ‘‘ stock and 





Chivondlogy of the Past Month. 126% 


share dealer, financial agent, and railway contractor ;’’ liabilities estimated at 
upwards of £200,000. : 

American Trank lines to raise grain rates from Chicago to seaboard on 
November 26th, to oy wm Ibs. 

12 .—Resignation of the Queenslan: < ey aD 

General Appert, new French Ambassador to 

German papers call for an increase in the German ‘artillery, on the ground 
that the French have 600 guns more than they have. 

— manifestations in Madrid on the anniversary of the death of Senor 


- The B Danden: Minister of Foreign Affairs (M. de Giers) leaves St. Petersburg 
on visit to Continental cities. 

Alleged * escape ”’ from Taif of Midhat Pacha. 

Tin standards reduced £3 a ton. 

13.—Bellicose tone of the Cologne Gazette towards France, which, in reply to 
the Figaro, says that “ though the Emperor is unwilling to draw the sword once 
more, the German people would not be loth to do so.” 

Failure of a Hull shipbuilding firm, with liabilities estimated at about 
£200,000. 

14.—Frosh conflicts in Zululand. 

Arrival at Hong Kong of French reinforcements for Tonquin expedition ; re- 

demand for additional force. 

Circular of the Spanish Minister of Finance urging attention to collection of 
taxes. : 

Projected issue of Crédit Foncier 2 per cent. bonds for 12,000,000. 

15.—Rumoured negotiations for a new ee ae ttapacice te om treaty of commerce, 

Reported intention of Germany to send an ambassador-extraordinary to 
Pekin, with a view to the preservation of — 

Official denial of repo: falling off in the Russian revenue, and intention of 
the government to raise a new loan. 

Interviews of M. de on with the German Emperor and Ministers; friendly 
ex) ions to 

iercing of the Arlberg Tunnel completed. 

16,—Discussions in the French Chambers on the railway conventions, 

A committee appointed to inquire into the Tonquin its. 

_ Bank of B rates reduced from 9 to 8 per cent. 

en to Messrs. Barings to take up the settlement of the Mexican 


1 —Limerick Election: Mr, E. M’Mahon (Nationalist), 922, returned by a 
majority. 
_ de Lessops at Liverpool. 
vigetitiah force in Egypt reduced to 3,000 at Alexandria. Despatches pub- 


Marshall Serrano declares Spanish foreign policy to be one of good relations 
with every European country ; all energy to be devoted to home 

Ceylon government four per cent. loan £491,000. 

he mee served Neaeae the coalowners in North Wales, demanding an advance 

0! per cent. in wi 

Employers in the ‘Bor South Staffordshire and East Worcestershire horse-nail 
yeh ore fam ae ee of 3d. pet thousand in wages ; the strike ter- 
mina‘ 

19.—Egyptian Government Note to the British Governmen —— 
in Suez Canal. All offer of a n tobe Gar rine 
struction of a second Suez Canal. News confirming Egyptian defeat in the 
Soudan. Report that Hicks Pasha is surrounded. 

Dissatisfaction felt at absence of German, Greek and Italian delegates on the 
International Indemnity Commission 

Death sentences on the principal leaders of the insurrection in Servia. 

United States Treasury calls in $10,000,000 three per cents. for redemption. 

Pittsburg iron trade restricting production ; wages of men to be reduced 10 
per cent. from December Ist, 
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a tion of M. Challemel-Lacour, and acceptence by M. F of 
the French Foreign Ministry. ~ ee 
Rumoured appointment of Senor Camacho as Finance Minister of Spain. 
Cotton Spinners Committee decides to recommend reduction of 5 per cent, in 
wages. Mills in some districts running short time. 
21.—Opening of the Prussia Landtag: reference in speech to ‘‘safe and 
circumstan 


peaceful ces,’ the Budget of 1884-85 balanced without deficit, and 
nationalisation of railways. 

22.—News of disaster in the Soudan; Hicks Pasha’s army of 10,000 reported 
to be annihilated 


Circular despatch addressed by China to the powers claiming Annam asa 

dependency of the Chinese Empire. 
— election : return of Sir F. Milner (Conservative) by a majority 
of 21. 
en of report of annihilation of Hicks Pasha and his army in the 
udan. 

British gunboats ordered to the Red Sea. 

Countermand of British evacuation of Cairo. 

Threatened strike in the coal trade. 

Bank of Bengal rate of discount reduced from 8 to 6 per cent. 

24.—Telegram from Zanzibar, stating that Vohema, an unfortified town on the 
North Coast of Madagascar, was bombarded by the French on the 8th November, 
and that five British subjects are reported killed. 

be from Geneva stating that in the collision between two steamers on 
the e there, 15 persons, it is now known, were drowned. 

Mr. Gladstone arrived at Windsor Castle on a visit to Her Majesty. 

Mr. Jacob Bright, M.P., at Manchester. 

Meeting of the French National Society, held at the Freemasons’ Tavern, for 
the purpose of extending a welcome to M. Ferdinand de Lesseps. The chair was 
occupied by M. Ralli, President, and the gathering was addressed by M. de 
Lesseps and M. Waddington. 

26.—Hundredth anniversary celebrated in New York of the evacuation of that 
city by the British troops. 

ixth annual meeting of the National Liberal Federation held at Bristol, 

Public meeting held, at which Mr, Chamberlain aeknowledged a vote of con- 
fidence in the Administration. 

Liberal meeting held at Luton. Addresses were delivered by Mr. James 
Howard and the Marquis of Tavistock, members for the county, and others. 

x Both candidates for the representation of Ipswich issued their addresses to the 
ectors. 

Mr. eee SS. presided at the half-yearly meeting of the Anglo- 


tian hs 
= Warden, late soneay tothe London and River Plate Bank, sentenced 
by Mr. Justice Stephen to 12 years’ servitude. 

27. John Davis Watters sentenced to 12 years’ penal servitude. 

Meeting held at Manchester to hear an address by the uis of Hartington. 

’ The Board of the London and River Plate Bank (Limited) declared a divi- 
dend of 4 per cent. for the half-year ended September 30 last, free of income-tax. 

Sir E. Watkin, M.P., addressed a meeting at Folkestone, and detailed a plan 
for abolishing the national debt. 8 

28.—Meeting of the Tonkin Supplies Committee held in the Palais Bourbon. 
Information of exceptional importance and interest was tendered. 

Drafts of troops, intended to replace time-expired men in Egypt, were 
embarked at. Portsmouth. 

On the Stock Exchange a prominent feature was the strong demand for 
Egyptian Bonds, which experienced a rise ranging from 1} to nearly 2 per cent. 
The Tribute loans also improved 1}, and Suez Canal shares }. 

29.—At a meeting of the Court of Common Council a letter was read from 
the Prince of Wales, asking the Lord Mayor to use his valuable influence to 
secure the co-operation of the Corporation and of the Livery Companies in the 
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forthcoming International Health Exhibition at South Kensington. Jt was 
resolved to contribute £5,000, and to guarantee, if required, a further amount 
of £10,000. 5 

In the Queen’s Bench Division the hearing of the case of Priestman v. 
Thomas and others was continued, and the evidence in reply for the plaintiff 
was concluded. 

At sitting of the Central Criminal Court the trial of James Strange on a 
charge of having conspired with persons in the service of the Army and Navy 
Stores to rob their employers was concluded, the jury returning a verdict of 
** Not guilty.” 

No alteration was made in the Bank of England rate of discount, and no 
bullion movements were reported at that establishment on foreign account. 


a> 
—>— 





Banking Obituary. 


We have to record the death of Mr. Edward Liddell, late manager of the 
Sheffield Union Bank, which occurred on the 5th of November. The deceased 
gentieman was born at Leith in 1805, and was intended for the medical pro- 
fession, which he relinquished for a position in a private bank in Edinburgh. 
He became manager of the Sheffield Union Bank upon its formation in 1843, 
out of the Sheffield branch of the then Yorkshire District Bank, with which he 
was at the time connected, and he retained that position until his retirement 
on account of increasing years and failing health in 1876. He had the mis- 
fortune to lose his eyesight within two years after his retirement, and, although 
borne with all patience, this was a privation to a man of studious habits. Mr. 
Liddell was a man of high principle, sterling worth, and unselfish character, 
and won the respect and esteem of all who were brought in contact with him. 

Our Paris correspondent telegraphed last night : —‘‘ lhe senior partner in 
the banking firm of A. and M. Heine, M. Armand Heine, has just died at his 
chateau at Beycherelle, in the Gironde. MM. Heine were the successors of 
MM. Fould and Company.” — Times, Nov. 10th. 


a 
——- 


Manchester Clearing-Bouse Returns, 


AMOUNTS WHICH PASSED THROUGH THE MANCHESTER CLEARING-HOUSE IN THE 
WEEKS RECORDED BELOW. 





Oct. 29 Monday £594,237 


30 Tuesday 304,155 
31 Wednsdy. 408,898 
Nov. 1 Thursday 307,066 


2 eee A 364,030 

3 Saturday 422,197 
. — — £2,400, 583 

Nov. 5 Monday £377.423 

6 Tuesday 280,344 

7 Wednsdy. 528,688 

8 Thursday 308,747 

9 Friday 359,127 

10 Saturday 434,265 
———— £2,288, 594 


For two.weeks ,, “£4,689, 177 
[a 
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Nov. 12 Monday £382,903 

13 Tuesday 295,312 

14 Wedrsdy. 474,003 

15 Thursday 317,646 

16 Friday 414,613 

17 Saturday 426,720 
$2,311,097 

Nov. 19 Monday £412,260 

20 Tuesday 258.234 

21 Wednsdy. 373,345 

22 Thursday 237,02 

23 Friday 289.061 

24 Saturday 429,559 
—-—— £1,999,641 


For four weeks ., £8,999,816 
——_ 
88 





Hotes of the Past Month. 


Tue Cheque Bank has decided to issue cheques of the maximum value of £15 
and £20 respectively. 


The West End Branch of the National Bank has been removed from Old 
Cavendish Street to 276, Oxford Street. 


‘The London Joint Stock Bank has opened a new branch at 11, Great gia 
Street, opposite Mincing Lane, under the management of Mr. F. N. Fuller 


An account of the cost to France of the war with Germany just issued by the 
audit department, puts the total down at £341,440,000. 


The London and County Banking Company, Limited, have opened a branch 
at 4, The Mall, Ealing. 


The directors of the lish Bank of Rio de Janeiro have declared a dividend 
on account of 4 per cent. (8s. per share) payable on the 10th instant. 


Mr. Edward Norman, of the firm of Messrs. Martin & Co., of 68, Lombard 
Street, E.C., bankers, has been elected a directur of the Buenos Ayres and 
Pacific Railway Company (Limited), in the place of Sir Philip Rose, deceased. 


The Land Mortgage Bank of India an Foncier poe Limited, notify 
that the.37th drawing of the issue o: ee poet AW wdioars debentures of 
1864, also the 34th drawing of the issue of £500,000 five per cent. debentures 
of 1866, will take place on the 19th inst. 


Soe eee ee 26 Seed Investment Compan: pany, Lined, 
an 


the half-year y ge 3ist July last have been duly audited, 
. have declared the usual interim dividend at the rate of 10 per cent. — annum, 
free of income tax. 


Ata of the board of directors of the London and River Plate Bank 
Gimited), held on Tuesday, November 27th, a dividend of 4 ‘Eizn sctine for the 
half-year es ber 30th last, free of income tax, was 
ew vidend paid in June, a total distribution Se tes seor'at 
per cen 


The shareholders of the West cf England Bank have just received a return at 
the.rate of £1 per share from the liquidators. a cedney alee 
to join in the formation of a joint-stock company to purchase the assets of 
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bank, and thus formally wind up the estate. It is assumed that the a. Bate 
ators will be disposed to arcopt a reasonable offer for the outstanding assets 


In January last the Crédit Foncier issued 264,000,000 frs., and is about to 
issue 198,000,000 frs. more, making a total for the year of besa gy fre. 
These have been lent at 5 frs. 30 c., instead of 4 frs. 45 c. as formerly, so 
the borrowers pay 4 000,000 frs. of interest more than they did poy tn 
This is a second additional charge on real property. 


The Capital and Counties Bank has taken over the business of the ase 
ee of Locke and a — established 4 1803, and wh 
under the joint management o: © company’s branch manager 
bene and Mr. Henry Calf, who has wy years acted as manager for 

Messrs. Locke and Co. The firm had a fixed note issue of £20,674, which will 
now be ae 


The question of the future of silver has again been discussed this month. One 
“ os crudest migeetone for ete sant ed is that the Council 2. India 

ould increase the market value 0 its rupee i hype oy pay- 
ment of both interest and principal at a oe gael! irrespective of the 
variations resulting from natural causes. The poems ‘would be, ould be, of course, 
merely to change the existing loans into sterling loans. 


We understand that early in owed the ee | Kong and 


i Bank 
on will issue, on behalf of Japan, a loan for 26-000,000. @ believe 
the rate of interest will be eix per cent. The present amount of the fordgn 
debt of that — is £2,400,000. The existing seven per cent. stock is 
quoted at 109, as Japan has punctually 
hitherto, we should i imagine the loan will be readily subscribed.—Buflionist. 


k is as follows: 
change, gross value, £14,301; posto £11,918, 
gross, £23,142; rateable, £19, 286. St. Lothbury, gross, 
ped rateable, £15, 765. Gross total, £56,361; rateable, £46,968.—City 


ees 


Friday, November 16th, at Wolverhampton, John Bryan, late accountant 
dapat, tire a vue. cum af athe eet iene: summa 
on ing, as a servant, two sums of £ an 3 
from the ion of Wolverhampton. There were two of falsifica- 
tion of the ion Works, and the total defalcations 
amounted to £1,371. 15s. 2¢. The prosecution gave notice that at the 
i ictment for falsification of the books would be 
the prisoner, who was admitted to bail in £2,000. 


Pe det 724 gy peerage of Mr. John Ross .- 
Glossop Bank, y hich be bee eumtucted fox: 42 yous, SU © bogn onseurad 
ability and success. On the 24th of Reveniien 1883, he left -under- 
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Lyne for his estate of Greenlaw Park, Kirkcudbrightshire, formerly the pro- 
perty and residence of the Viscounts Kenmure. Mr. Coulthart is succeeded in 
the management of the bank by Mr. James Dean Waterhouse, who has been 25 
years in the service of the company. 


A remarkable action is being carried on before the venerable Sir James Bacon, 
in which eighteen Queen’s Counsel are engaged. It is brought by the London 
Financial Association against Messrs. Kelk & Lucas, contractors, and against 
the directors of the association, for the return of money paid, as it is alleged, 
ultra vires. 1t would appear from the statement of Mr. H. Davey that the 
total sum spent at Muswell Hill on the wretched Alexandra Palace, with the loss 
on revenue account, amounted to £1,305,047. We fear the lawyers are the only 
people who will benefit in this proceeding. 


Mr. Ponting, who for the last six years has been sub-manager of tho Cumbers 
land Union Bunk, has been appointed general manager of the Preston Banking 
Company, and enters upon the duties of his new office at the beginning of De- 
cember. Mr. Archibald Brown, the chief inspector of the Capital and Counties 
Bank, has been appointed by the directors of the Cumberland Union Bank to 
be Mr. Ponting’s successor at Carlisle. Mr. Ponting leaves the Cumberland 
Union Bank with the good wishes of everybody in its service, where he was 
universally esteemed and popular. Mr. Ponting was formerly manager of the 
Salisbury Branch of the Hampshire Banking Company (now the Capital and 
Counties Bank). 


At the sitting of the Central Criminal Court on Monday, November 26th, 
George Warden, 44, was charged upon several indictments with feloniously 
stealing » large number of foreign bunds, of the estimated value of £116,000, 
the naa of the London and River Plate Bank, and John Davis Watters, 31, 
was c! with feloniously receiving the same, knowing that they had been 
stolen. Warden pleaded guilty to the whole of the indictments, and was 
sentenced by Mr. Justice Stephen to twelve years’ penal servitude, the directors 
having recommended the prisoner to the merciful consideration of the court. 
The trial of Watters for fraudulently receiving the securities was then pro- 
ceeded with, and was concluded on Tuesday, November 27th. Tho convict 
Warden was the principal witness against the prisoner, who was found guilty, 
and sentenced also to twelve years’ penal servitude. 


Considerable excitement prevails at Leicester in consequence of the discovery 
of an extensive and systematic forgery cf debenture bonds of the stock of the 
Charnwood Forest Railway Company. ‘The investigation into the affairs of - 
the company which is now proceeding has disclosed the existence of forged 
debenture bonds of the value of between £50,000 and £60,000. These 
bonds were purchased to a considerable extent by small capitalists. A very 
important question of liability has arisen in consequence of the chairman of the 
company having been induced by some plausible pretext to sign transfers of 
shares “om other documents without seeing that those which they replaced were 

destroyed. 


A warrant has been issued for the apprehension of Mr. James Davis, the 
secretary of the London and San Francisco Bank, who absconded on Monday, 
November 19th, and who is charged with having stolen 108 First M ge Six 
Per Cent. Gold Bonds of the Oregon and California Railroad Company, in value 
more than £30,000. He is described as a man of rather commanding appearance, 
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being above the middle height. His acquaintances say that in ee of an 
occasional reservedness, he has a plentiful flow of animal rip isa good 
compenion. His complexion is dark, and his hair black, and he wears a beard 
and moustache, which are also of the darkest hue. His age is about 45. It is 
reported that he was seen by an acquaintance in the Strand on the 20th 
November, but the rumour is without substavtiation and very little weight is 
attached to it. The bank has offered a reward of £200 for his apprehension. 


On Monday, November 26th, several of the members of the Depositors’ Pro- 
tection Committee had an interview with Mr. Phillips at the West Ham police- 
court relative to the affairs of The Benefit Penny Bank. Mr. Watts, treasurer 
of the Protection Committee, informed his worship that at a meeting of the 
Investigation Committee it was resolved to make an application for a summons 
against one of the local superintendents, and Mr. Mitchell, the secretary of the 
bank, was appointed to attend the court for that purpose. The time and date 
had been arranged, but now he was not present. Mr. Phillips heard some of 
the facts of the case with reference to which proceedings were sought to be. 
taken, and in the course of it he reiterated what he had said on other occasions, 
viz., that the Public Prosecutor should actively interfere in the matter, the moro 
80 as it was stated by the deputation (also members of the Investigation Com- 
mittee) that the advertised ballots of the bank were allotted in such a manner 
that ned og depositors never had a chance to get one of them. In the result 
~ worship made arrangements for the attendance of Mr. Mitchell on a future 

ry: 


Statement of the Comptroller of the Currency on November 1, 1883, showing 
the amounts of the national bank notes and of legal tender notes outstanding at 
dates of the passage of the Acts of June 20, 1874, January 14, 1875, and May 31, 
1878, er with the amounts outstanding at date, and the increase or decrease. 
Nati bank notes : Amount outstanding Juno 20, 1874, $349,894,182 ; amount 
outstanding January 14, 1875, $351,861,450; amount outstanding May 31, 
1878, $322,555,965 ; amount outstanding at date (circulation of national gold 
banks. not included in the above, $748,984), $351,264,803 ; decrease during the 
last, month, $1,334,334 ; decrease since November 1, 1882, $10,684,555. al 
tender notes :—Amount outstanding June 20, 1874, $382,000,000 ; amount out- 
standing January 14, 1875, $382,000,000 ; amount retired under Act of January 
14, 1875, to May 31, 1878, $35,318,984 ; amount outstanding on and since May 
31, 1878, $346,681,016; amount on deposit with the treasurer U. 8., to redeem 
notes of insolvent and liquidating , and banks retiring circulation under 
Act of June 20, 1874, $45,756,308 ; decrease in deposit during the last month, 
$1,065,193 ; decrease in deposit since November 1, 1882, $2,325,362. John 
Jay Knox, Comptroller of the Currency.— Rhodes’ Journal of Banking, N.Y. 


At the Mansion House on Monday, November 6th, John Walker, a well- 
dressed man, was charged on remand before Mr. Alderman Waterlow with 
attempting to obtain money by means of fictitious cheques. It will be remem- 
bered that the prisoner entered the shop of Mr. Evans, St. Paul’s Churchyard, 
and the shop of Mr. David Evans, grocer, Ivy Lane, and endeavoured to get 
change for a fictitious cheque for £16. 10s., saying that he came from the 
Clergy House. When taken into custody he took the cheque from his pocket 
and attempted to destroy it with his teeth. He refused his address, and when 
searched another cheque for £16. 68.,-two blank cheque forms, and a quantity of 
memoranda, were found upon him. In February last he obtained sipian of a 
cheque for £5. 16s. from Mr. Joseph Fox, London House Yard, St. Paul’s, stating 
to him also that he came from the Cl House. Mr. Fox thought the 
prisoner looked rather like a clergyman, handed him the £6. 16s, in cash. 
A few days afterwards his bank returned the tue marked “ No account.’? A 
clerk in the Consolidated Bank deposed that the cheque for £5. 16s. was drawn 
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upon an account which was closed in December, 1881. Mr. Green, the Dean’s 
verger at St. Paul’s Cathedral, was called to negative the ~ mag statement 
that he came from the Clergy or Chapter House of St. Paul’s. The police ap- 
plied for a further remand, which was granted. 


An extraordinary general meeting of the members of the National Bank of 
New Zealand (Limited), was held on Tuesday, November 20th, at the office, 
Old Broad Street, Mr. Douglas R. Smith presiding, to consider certain altera- 
tions in the articles of association of the company. The chairman stated that 
the meeting was only formal. The government had passed a law with ; 
to keeping local share registers in the colony, and the directors had <0 it 
right that they should comply with that law for the benefit of those holding 
shares in the colony. Hitherto transfers had had-to be sent to this co ; 
but by keeping a register in the colony the transfers could be effected on 
~~ The solicitor (Mr. Freshfield) then explained the resolutions, and stated 

though they proposed striking out Articles 21 and 22 and to insert fresh 
articles in their stead, the latter would embrace the existing articles. The 
alteration of Article 38 was to do away with advertising the meetings, and to 
provide that they should be called by circular. The poeens new article was 
as follows :—‘‘ Subject to any express provisions contained in the regulations of 
the company in force for the time being, the company may exercise an wers 
which may from time to time be by statute capable of being exerci > any 
company authorised to exercise the same by its regulations.’” The object of 
this article was to enable the company to exercise the powers indicated, without 
having first to call an extraordinary meeting, as on the present occasion. 
Resolutions altering the articles of association as referred to were passed. 

































The result of the investigation into the books of the Preston Banking Com- 
pany by the auditors, Messsra. Chadwicks and Collier, with the view of getting 
at the —— amount which has been secured by the late sub-manager, Mr. 
Gerald Thomas Tully, shows that the original estimate that £10,000 had been 
misappropriated had been about accurate. The amount Mr. Tully took away 
with him will, it is now thought, be about £1,600. It is a very fortunate circum< 
stance that the delinquent did not get the post of manager, which was about to 
become vacant by the resignation of Mr. Dalby, who has been the 

manager for some years. Tully has been connected with the bank since a youth. 
He was brought over from Ireland by a former manager and taken into the ser- 
vice of the company some 30 years ago. In 1866 he was appointed sub-manager 
at a salary of £750 a year, but his style of living during the past few year 
must have been at the rate of quite £1,500 a year, and he was generally sup- 
posed to have handsome private means. He mixed in the best society, was asso- 
ciated with various public movements, and freely drove about the district. The 
frauds have been perpetrated on various occasions extending over a few years 







back. His was to cleverly forge documents and it them as securi- 
ties after debiting certain persons with sums which he secured. It was 
on hearing the of manager had been filled that he absconded. He has been 
traced to , where he wrote a letter home, stating he would not re- 







turn. It is said he visited the Conservative Club in that city, and that he left 
by a night train for thesouth. There is an impression that he got away from one 


0 aa ports to the Continent, but it is confidently believed he will be 
arrested. 













At the Guildhall Police Court, on Tuesday, November 27th, Harry Walter 
Harrison, 127, Stamford Street, Blackfriars, a plumber, was charged on remand 
with uttering, on the 13th of July last, a f cheque for £370, at the National 
Ls omen Packie a er ogroag Be igned by Messrs. Wilkins and 
Weatherly, well knowing the same to have been forged, with intent to defraud 
the bank; and George Douglas Cripping, 172, ethithe New Road, clerk, 










oe tw OO. a 


Notes of the Past Month. 1271 


stealing, during the month of July last, the forms of two 
; and also with ey 


with Harrison to 

d of the said sum of money. 

; and Mr. Walter 

the prosecutors, Messrs. Wilkins and 

ae were wire-rope manufacturers, carrying on business at No. 39, High 
Street, Wapping. In July last two cheque forms were abstracted from their 
, and on the 13th of that month they were both presented at the 

National Provincial Bank of England, the one filled up for £370 and the other 
for £480, both of which were forged, and so well forged that they were paid. It 
was quite clear that Harrison could not hav ae the cheques without the col- 
lusion of some one in the office of Messrs. Wilkins and Weatherly. Another 
very suspicious circumstance was that a genuine cheque, which had been drawn 
for a customer, was missing, and it had never been returned through the bank. 
There was no doubt that the prisoner Cripping had taken the ae cheque in 
order to copy the signature, and also to let the others know how the account 
stood, so that they might not overdraw or have the cheques. stopped. The 
prisoner Harrison was —— at 127, Stamford Street, a house from which 
other forgers had been taken. He should prove that when Harrison was appre- 
hended he was found to be cohabiting on the third floor with’ bis wife’s sister; 
and that a clerk in the prosecutor’s bank was found on the second floor cohabit- 
ing with the prisoner’s wife. He would also prove that on the day of Harrison’s 
arrest Cripping was seen to go into the house in Stamford Street and 
remain there forabove two hours. Mr. John Arthur Mack, clerk at the National 
Provincial Bank of England, proved that on the 13th of July Harrison ited 
a cheque to him for £370, purporting to be signed by Messrs. Wilkins and 
Weatherly, customers of theirs. He cashed it for him by three £100 notes, one 
£50 note, and £20 in gold. The clerk who cashed the cheque for £480 was now 
abroad for the benefit of his health. Mr. Weatherly proved that the signatures 
to the cheque were not written by him nor by his authority. He kept his 
cheque-book and pass-book locked up in a drawer in the safe, but sometimes 
they were left out on his desk. Cripping had been their clerk for about four 
years, and since this affair had been discovered he kept him in his employ at the 
uest of the bank until he was arrested. When Harrison was c at the 
polioe station ho said tht he was at Ramsgate on the 13th of July. jpector 


berlain de; to pea Harrison under the circumstances 


by Mr, Gill, and Police-constable M that he saw the prisoner Cripping go 
into the house, 127, Stamford Street, and remain there two -hours, Alderman 
Bs f remanded the prisoners, and refused to take bail. 


A dent, writing in reference to the remarks on the subject of ‘‘ Our 
Gold Supply and the Transvaal Gold Fields,” which appeared in The Times 
of October 20, says:—‘ One very substantial reason why the mines in the 
Transvaal have not ‘ been opened and worked by private owners and ——— 
and their returns made known’ is to be f in the fact that until very 
recently it has been the policy of the Transvaal Government to discourage 

ma’ 


i ise in mining matters, and no mining licences or concessions were 


ances. These men, developing a property whi 
working, perhaps, without proprietary rights 
have naturally desirous of k as secret 
felt tenth baw linen ee enemies ting tne 
ance of a few Caffres, and with nothing 
vessel for ‘ washing the stuff,’ to raise go! 
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even more, in aday, I have seen specimens of quartz brought to England b 
a gentleman who has no interest whatever in the Transvaal, and who, indeed, 
has left the country, after residing there many years, in consequence of the 
recent troubles there, disposed of all his property, and permanently taken up 
his abode elsewhere, in whick gold was easily perceptible, and which, he stated, 
were samples of the harder and larger stones thrown away by the miners because 
they had not appliances to deal with it properly and because they could find 
a good return in the more easily manipulated alluvial ground. I am credibly 
informed that miners now engaged on the property known, I believe, as the 
Berlin Farm, have opened soft reefs of what appears to be disintegrated quartz, 
in which large nuggets of almost pure gold are abundant ; but that enormous 

uantities of gold are being literally thrown away for want of machinery to 
deal with the harder quartz and to save the fine gold dust which floats away 
in the ordinary ‘ panning’ operations. There is no doubt that many tracts of 
country which are believed to be auriferous will hardly pay the cost of working ; 
on the other hand, there are others which only careful ‘ prospecting ’ will dis- 
cover and adequate machinery develop, and people who invest in such hypo- 
thetical ‘ mines’ must be prepared to take the consequences, good or bad, as 
the result may prove. I have taken the trouble to verify by the evidence of 
impartial and distinguished men, thoroughly acquainted with the Transvaal and 
recently holding high office there, the reports which have reached me from 
several distinct sources, and the general opinion is that there is a vast quanti 
of gold lying ready to be worked by the first comer. President Kruger himself 
has recently adopted the liberal policy of throwing open the goldfields to 
foreign as well as native enterprise, instead of making it a monopoly, in con- 
sequence of the importance of the development of this cause of wealth to the 
future of the country. But just as it will bea great pity ifthe idea getsabroad 
that there is gold everywhere in the Transvaal, so it will be a still more serious 
thing for the country if your correspondent’s reference to ‘large and useless 
areas of country’ and ‘ harren country ’ should sugg+st the idea that the Trans- 
vaal, where it is not auriferous, is a desert. The magnificent tracts of rich 
arable and pasture land and the splendid forests with which the country abounds 
are hardly to be equalled in any of our colonies ; and, just as the sheep runsand 
cattle ranches and wheat fields of Australia and New Zealand are of far 
more value than even their rich deposits of gold, so the Transvaal offers 
a splendid opening for agricultural and pastoral enterprise on a similar scale. 
Its mineral wealth, again, is not confined to gold, but includes coal, iron, copper 
nickel and cobalt. Finally, the climate is as salubrious as that of any part of 
South Africa.” — Times. 





Monetary Rebieww, 


Tae Bank rate is maintained at 3 per cent., rather to the disappoint- 
ment of the market, which could work much more profitably were 
the official quotation lower. ‘The market quotations for best paper 
are now hardly above 2 per cent., which is also the allowance made 
by the banks upon their deposits, so that there exists no margin 
for profit between those rates. The discount houses have found the 
situation so objectionable that they have taken independent action, 
and have lowered their allowances to 14 per cent. for money at call 
and to 1? per cent. for money at notice, and this enables them to 
continue taking in bills on current terms with u small margin to the 
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good. The downward movement over the entire month is indicated 
in our usual contrast, as follows :— 



































| Markot Rates—Best Bills. 
Floating ; Bank 
Money, Rate. 
[Taree Months. | Four Months. |Six Months, 
October 25 .. | 1,1}% 2x 23 x 2,32] 3% 
November 26 1, 132% 3% 1 x 23, x 32 
Movement .. | —t% | —iz | --}% —Y;% 
j 











The principal drop has been in short bills, but this has not 
averaged more than } per cent., and day-to-day money was already 
so cheap last month that there was hardly any room for a further 
fall. Still, at times idle balances have been lent for a day or two 
as low as # per cent. per annum (under 5d. per day for £1,000), 
and it is only when there is an utter want of vitality in the loan 
market that such terms are ever recorded. The absence of demand 
for loans or discounts is still the great feature of Lombard Street, 
and it is, if anything, even more vivid than it was a month ago. 

The position of the Bank of England is a fairly strong one, now 
that the November requirements have been satisfied. These have 
been somewhat less important than usual, and as money has come 
in from the internal circulation, and the Government balance with 

. the Bank has run up rapidly, the result has been that the continued 
small efflux of gold for abroad has made very little impression upon 
the face of the weekly return. Yet the condition of the foreign 
exchanges, upon which the gold export depends, is far from im- 
proving, in the direction of the Continent. The German rate has 
now fallen to a gold-moving point, as a result of the Berlin money 
market having for some months been considerably dearer than 

| London, and some exodus for that quarter, as well as for Spain has 
. resulted. The French, and other continental exchanges have also 
. given way. On the other hand, the New York rate is not quite so 
depressed as it was, and in the past three weeks there have not 
| been any withdrawals for that quarter. Altogether the foreign 
| exchanges are much against us in most directions, but this makes 
| less impression the nearer we approach to the new year. 

| The Stock Exchange has been stagnant during November, and the 
) bias of fluctuations downward. A month ago we noted a slight 
) revival from the prevailing depression as October had drawn to a 
close, but this has now been more than lost, and in home railways 


VoL. XLII, 89 
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the reduction in values is very noticeable, even though railway 
traffic is not so disappointing as it had previously been. There is 
a small improvement in the English funds,-and a rise in the new 2 

r cents. upon the announcement that quarterly dividends wi 

mceforth be paid upon them, and colonial government debentures 
and railway debenture and preference stocks have held their ground 
in the market. But these are securities that under ordinary cir- 
_ cumstances would have benefited by the cheapness of money; 
while those of a less safe character, or with dividends depending 
upon trading profits, have declined. The rupture of the negotiations 
with the Mexican Government has caused a considerable drop in 
Mexican stock, and the vast speculation in Mexican Railway 
securities has again resulted in a large fall. The condition of 
affairs in the East has naturally weakened companies trading with 
China, the Eastern banks amongst the number, and Cape banks are 
likewise lower. Indeed, the month has not proved a satisfactory 
one for bank shareholders, whether home, colonial or foreign. 


The threatened strike amongst the coal miners is the most pro- 
minent feature in regard to trade. The miners have chosen the 
winter season—as they generally do for a strike—to demand higher 
wages, and it does not appear probable that they will get what 
they want, Trade in other directions remains in the same dull 
condition, and prices in the iron trade are again lower. 


The probability of a Franco-Chinese war has, of course, affected 
business and prices during the past month, but less than might have 
been supposed. Had the tea season been about to begin instead 
of just over, or had the China trade not already been in a very 
depressed condition, we should doubtless have witnessed a greater 
impression upon markets here. The disaster which has befallen 
Hicks Pacha in the Soudan is another political incident of the 
month, which may be attended by important results as far as our 
occupation of Egypt is concerned; and the difficulties in regard 
to the South Afriean question do not appear to be diminishing, 





Motices to Correspondents, 


Orders and Subscriptions should be sent to the Proprietors, Waterlow § Sons 
Limited, 27, Great Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to 
ensure insertion in the following number ; but ho does not undertake to publish 
unauthenticated communications, or to return guch as are rejected. 
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Public Encome and Expenditure. 


Tux following are the receipts into and payments out of the Exchequer 
between April 1, 1883, and November 24, 1883:— 
REVENUE AND OTHER REcEIPTs. 





Tota! Receipts Total 
~“s rae yn - into LF moans 


que 
April 1, 1882, 10 
Af ie pri ‘ae 





























pbtlance, April, 1883. | £ £ £ 
Bank of En Se raed — 5,787,523 | 4,937,455 
Bank of I a — 1, 185, 207 1,039,130 
6,972, 730 | 5,976,585 
REVENUE. 
Customs : 19,749,000 | 12,738,000 | 12,706,000 
Excise 26,765,000 | 17,675,000 | 17,576,000 
Stamps. , eee 11,510,000 ,290,000 | 7,445,000 
Land Tax and House Duty ‘ ‘ g 2,825,000 765,000 715,000 
Eeeportr et and Income Tax . Ceo 10,265,000 | 3,766,000 | 2,876,000 
Post St 7,740,000 | 4,790,000 | 4,770,000 
Telegraph Service : 1:750,000 | 1,148,000 | 1,105,000 
Crown 380,000 235,000 235, 
Interest on ES for Local Works 
and on Purchase ieee of —_ Canal 
Shares i : 7 1,185,000 715,256 720,437 
Miscellaneous . 4,380,000 | 2,916,598 | 3,190,877 
Revenue . . . . .  .| 86,549,000 | 52,080,854 | 51,839,314 
Total, including balance Migs 59,003, eat 57,315,899 
OTHER RECEIPTS. 
Advances under various Acts, repaid to the Exchequer 1 671, 182 1,539,649 


Treasury Bills, Net amount raised ° . ° ‘ 
Money raised by Terminable fee ee _ 
Temporary Advances not repaid, for Deficiency ‘ _ 
Temporary Advances not repaid, for Ways and Means _ 


Totals . 3 . r é j . & 


{ 
| 
| 
| 





60,574,766 | 58,855,548 
EXPEnpITURE AND OTHER PAYMENTS. 





























Total Secsinnieatl ‘Total lssues ont 
EXPENDITURE Imeot Pay mena eS 
ee ERT a to Nov, 9h li to Nov 3, 16m. 
£ £ z 
Permanent C of Debt . 28,973,581 | 18, 121}; 19 5 
Interest, &c., of Debt, not forming part of _ eats 
the Peeenet Charge . . 725,000 361,033 355,687 
A Other charges on Consolidated Fund ‘ 1,640,000 1,074,870 1,070,439 
Supply Services . .. . . : 55,097,698 | 32,605,201 | 84,257,187 i, 
Estimate . 4 ae 86,436,229 
SS Ap 2 Sei Be «| 52,595,225 | 55,214,888 
OTHER P. 
Advances, under various Acts, issued from the wr ¢ 1, 204, 732 645,359 
Military Barracks : | _ 
Treasury Bills, more paid off thanissued of sane | shed 
Exchequer Bonds, more paid off than issued | ‘int oa 
Bills, more paid off than issued a 11,500 
Ways and Means Advances, repaid ee _ am 
Indian Loan ‘Annuity, Rede Redemption in part - + + | __ 1,000,000 _— 
Iebanecs November 27 aes — 54,799,957 | 55,871,747 
ae :| tirotroa |e 
Bank of a .  l} 21r9j702 | “sas.a77 
Totals on See te £ | 60,574,766 | 58,855,648 
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i Coin Proportion | Government Other 

Date. Notes in and Bullion | of Coin and Securities Securities Public 

Circulation, in Issue Bullion to in Banking in Banking Deposits, 
Department. |Circulation.| Department. | Department. 

1882, £ £ of, £ £ & 
Nov.29 | 25,462,010 | 19,829,895 78 10,381,057 | 22,618,380 } 4,062,288 
Dec. 7 | 25,666,660 | 19,853,620 77 11,351,002 | 22,472,411 | 4,523,947 
14 | 22,338,630 | 19,970,835 79 11,381,002 | 22,197,962 | 4,998,961 
- 20 | 25,446,405 | 20,076,645 79 | 11,881,002 | 23,374,617 | 6,056,332 
27 | 25,693,195 | 19,656,930 76 | 11,381,002 | 24,796,176 | 6,961,544 

1883. 

Jan. 3| 26,419,700 | 19,726,950 75 | 11,375,807 | 29,115,715 | 6,289,726 
10 | 25,893,210°| 19,860,930 77 13,775,807 | 21,406,828 | 4,532,514 
17 | 25,626,425 | 20,462,450 80 13,075,807 | 21,477,854 | 3,611,541 
24 | 265,180,640 | 20,946,980 83 | 12,585,107 | 20,798,115 | 3,747,102 
81 | 256,165,975 | 21,817,855 85 | 11,885,107 | 19,903,870 | 4,071,790 
Feb. 7-| 25,190,175 | 21,558,060 85 11,883,372 | 21,230,231 | 5,787,202 
14 | 25,068,040 | 21,697,755 87 12,383,372 | 21,883,005 | 6,795,109 
21 | 24,691,470 | 22,056,910 89 12,383,372 | 28,453,735 | 8,854,907 
28 | 24,835,615 | 22,257,365 89 12,383,372 | 24,563,619 | 9,697,166 
Mar. 7 | 24,881,915 | 22,016,320 88 13,142,018 | 28,874,361 | . 9,417,970 
14 | 24,569,155 | 21,687,250 88 13,397,111 | 23,962,387 | 9,874,283 
21 | 24,774,665 | 21,653,510 87 13,361,623 | 24,697,681 | 0,156,225 
2¢ | 25,103,530 | 21,379,770 85 13,361,623 | 25,910,382 | 0,845,936 
Apl. 4 | 26,011,615 | 21,003,310 81 13,360,565 | 27,389,371 | 1,571,471 
11 | 25,751,100 | 20,548,625 80 14,347,230 | 22,902,182 | 7,183,240 
18 | 25,706,040 | 20,328,715 79 14,334,917 | 22,182,240 | 16,999,351 
25 | 25,613,045 | 20,224,485 79 14,334,917 | 21,654,256 | 16,847,736 
May 2/| 26,269,725 | 20,020,640 76 14,334,917 | 28,615,319 | 17,035,850 
9 | 26,992,025 | 19,513,285 75 14,334,917 | 23,869,729 | 7,352,011 
16 | 25,787,745 | 18,889,110 73 13,834,917 | 24,373,028 | 6,701,749 
23 | 25,467,235 | 19,147,655 75 13,834,917 | 23,091,637 | 7,386,403 
30.| 25,515,040 | 19,514,640 76 13,834,979 | 23,609,757 | 7,356,166 
June 6 | 25,635,315 | 19,813,365 77 13,834,923 | 23,467,703 | 7,726,622 
13 | 25,202,820 | 20,358,485 80 13;314,898 | 22,452,099 | 7,494,262 
20 | 25,096,075 | 21,103,650 84 13,314,898 | 22,689,217 | 8,641,902 
27 | 25,473,995 | 21,458,895 84 13,314,898 | 22,402,686 | 8,589,313 
July 4 | 26,666,970 | 21,295,605 80 11,965,643 | 21,783,319 | 4,506,716 
11 | 26,850,315 | 21,257,755 81 12,973,648 | 25,656,496 | 8,560,966 
18 | 26,096,765 | 21,262,290 82 11,965,643 | 22,632,913 | 4,473,285 
25 | 45,908,180 | 21,669,790 83 11,965,643 | 21,593,240 | 4,659,943 
Aug. 1 | 26,428,790 | 22,090,040 83 11,964,368 | 21,328,094 | 4,418,448 
8 | 26,341,730 | 21,966,595 83 11,962,631 | 20,742,207 | 4,409,713 
15 | 26,165,540 | 22,388,355 85 11,962,631 | 20,722,125 | 4,999,578 
t 22 | 26,817,075 | 22,616,675 87 11,962,631 | 21,329,457 | 5,751,010 
29 | 26,709,080 | 23,090,850 89 11,962,631 | 21,815,997 | 5,927,582 
Sept.5 | 25,789,195 |; 23,152,320 90 11,962,631 | 21,609;753 | 5,254,669 
| 12 | 25,391,190 | 23,348,725 92 13,693,631 | 21.458,091 | 5,870,030 
19 | 25,365,320 | 23,413,550 92 13,693,631 | 21,354,583 | 6,028,056 
l 26 | 25,269,595 | 23,602,340 94 13,693,631 | 21,137,618 | 6,102,926 
i Oct. 3 | 26,610,715 | 23,026,795 86 13,692,552 | 21,101,962 | 5,899,779 
10 | 26,336,326 | 22,422,840 85 14,179,008 | 20,769,395 | 4,134,995 
17 | 26,114,150 | 22,266,320 85 13,679,008 | 20,136,453 | 3,510,017 
24 | 26,584,070 | 21,738,745 85 13,679,008 | 20,187,592 | 3,917,498 
$1 | 25,765,155 | 21,378,460 83 13,679,008 | 19,898,625 | 4,460,152 
Nov.7| 25,693,675 | 21,209,005 83 13,679,008 | 19,822,153 | 4,209,643 
14| 25,464,975 | 21,105,270 83 14,679,008 | 19,571,301 | 4,050,222 














For the corresponding statement from November, 1881, to October, 1882, see pages 416 and 417 of 
the “ Banking Almauac”’ for 1883. 
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c Total 
ts. Other Bank Deposits and Proportion Rate 
a . Date. | Deposits. Post Bills. | Bank Post memeber 
288 1882. £ £ £ | £ | aie 
947 Nov.z9 | 22,109,491 205,951 | 26,377,730 11,009,299 42 6 
961 Dec. 7 | 22,438,100 244,800 | 27,206,847 10,962,610 40 _ 
332 14 | 22,005,732 221,126 | 27,225,819 11,262,759 41 ene 
544 20} 22,084,412 197,373 | 28,338,117 11,201,539 39 sal 
27 | 21,876,338 172,705 | 29,000,587 10,452,050 36 eal 
726 1883. 
514 Jan. 3 | 25,927,678 219,680 | 32,436,934 9,684,091 | 30 siete 
541 10 | 23,038,320 291,456 | 27,862,290 10,474,478 | 38 ie 
102 17 | 24,180,764 223,180 | 28,015,485 11,377,868 | 41 ns 
790 24 | 23,906,482 184,147 | 27,837,731 12,377,065 | 44 4 
202 $1 | 22,288,975 188,613 | 26,549,378 12,700,071 48 Lanes 
109 Feb. 7 | . 22,049,000 236,246 | 28,072,448 12,955,652 46 i 
907 14 | 22,629,504 225,313 | 29,549,926 13,287,882 45 34 
166 21 | 22,783,395 186,197 | 31,824,649 14,033,977 44 = 
970 28 | 22,812,629 171,006 | 32,680,801 14,056,952 43 3 
283 Mar. 7 | 22,884,167 200,246 | 32,502,383 13,816,675 43 Lins 
225 14 | 22,824,440 192,940 | 32,891,668 13,869,046 42 Ext. 
936 21 | 22,938,079 203,666 | 33,297,970 13,596,059 4l on 
471 28 | 22,865,747 165,771 | 33,877,454 12,935,343 38 <a 
240 Apl. 4 | 22,259,833 193,125 | 34,024,429 11,679,616 34 ae 
331 11 | 23,707,868 216,458 | 31,107,566 11,497,838 37 sie 
736 18 | 22,275,826 199,412 | 380,174,569 11,302,765 38 _ 
850 25 | 22,634,063 181,670 | 29,663,469 11,323,013 38 nis 
O1l May 2 | 23,533,223 218,890 | 30,787,963 10,491,152 34 fii 
749 9 | 23,282,477 212,078 | 30,846,566 10,307,183 33 4 
403 16 | 23,449,837 201,964 | 30,353,550 9,820,065 32 he 
166 23 | 22,080,969 192,034 | 29,661,496 10,413,659 35 nee 
622 30 | 22,917,638 161,353 | 30,435,156 10,732,771 35 _ 
252 June 6 | 22,708,785 177,947 | 30,612,354 10,943,667 36 ds 
902 13 | 22,391,468 180,977 | 30,066,697 11,943,257 40 sek 
313 20 | 22,276,461 183,536 | 31,101,899 12,747,117 4! lnk 
715 27 | 22,014,658 176,004 | 30,779,976 12,714,758 41 ae 
966 July 4 | 22,757,884 215,718 | 27,530,317 11,349,565 4I aon 
285 11 | 23,209,441 201,970 | 382,272,377 11,646,513 36 oi 
943 ‘18 | 23,830,393 217,976 | 28,521,654 11,812,694 4! eas 
448 25 | 23,246,642 174,421 | 28,081,006 12,418,306 44 aie 
713 Aug. 1 | 22,985,746 198,296 | 27,602,490 12,250,197 45 ihe 
578 8 | 22,391,464 202,157 | 27,008,334 12,249,689 44 his 
010 16 | 22,359,717 189,063 | 27,548,368 12,821,758 47 ees 
582 22 | 22,781,440 189,242 | 28,721,692 13,413,475 48 ES 
669 29 | 23,164,532 176,718 | 29,268,832 13,915,617 |* 48 Sais 
030 Sept.5 | 23,658,990 208,173 | 29,221,832 13,943,259 46 i 
056 12 | 25,269,752 183,848 | 31,323,630 14,481,191 47 3} 
926 19 | 26,086,528 209,328 | 31,328,912 14,603,265 47 is 
779 26 | 25,053,510 182,005 | 31,338,441 14,836,314 44 3 
998 Oct. 3 | 23,250,557 215,806 | 29,366,142 12,894,568 42 ri 
017 10 | 25,616,763 234,501 | 29,986,257 11,677,100 44 aes 
498 17 | 25,024,067 224,908 | 28,768,992 12,688,435 44 ee 
152 24 | 24,814,155 197,311 | 28,928,964 12,710,479 44 _ 
643 $l | 23,381,143 179,279 | 28,020,574 12,080,216 43 io 
222 Nov. 7 | 23,587,841 197,443 | 27,994,927 12,136,668 43 ~— 
14 | 24,129,604 206,802 | 28,966,628 13,368,211 46 _ 
7 of 











For the correspon ‘ing stat , from November, 1881, to October, 1882, see pages 416 and 417 of 
the “‘ Banking Almanac”’ for 1883, 
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Account, pursnantto the Act 7th and 8th of Victoria, cap. 32, for thé Weeks ending as follows:— 





Bank of England Gerklp Returns. 


ISSUE DEPARTMENT. 








1883. 















































| 1883. | _ 1888 | _ 1883. 
| Oct. 31. | Nov. 7. | Nov. 34 | Nov. 21. 
£ £ “Se 5a" 
Notes issved . | 27,128,460 | 36,959,095 | 36,855,270 | 36,88),670 
Gcvernment debt | 11,016,100 | 11,016,100 | 11,015,100 | 11,016,100 
Other securities . | 4,734,200 | 4,734,900 | 4,734,900 734, 
Gold coin and bullion” ‘ + | 21,378,460 | 21,209,005 | 21,106,270 | 21,131,670 
Silver bullion . A ° ° . — _ — pa 
37,128, 460 | 36,959,005 | 26,855,270 38,881,670 
B ANKING ‘DEPARTMENT. 
1883. | 183 1883 | __ 1883. 
Oct. 31, Nov. 7 Nov. 14. Nov. 21. 
£ £ | £ £ 
Proprietors’ capital . | 14,558,000 | 14,553,000 | 14,558,000 | 14,553,000 
Rest e ° ° ° ° | 3,079,257 | 3,059,802 3.098,892 3,103, 418 
Publicdeposits . . . . . | 4,460,152 | 4,20+,643 | 4,630,222 5,734,321 
Other Deposits . x 23 381,143 | 23,587,841 | 24,179,904} 23,867,4:3 
Seven-day and other bills . | 179.27) 197,443 206,802 185, 
H 50 657,729 | 46 618, 520 "47,443,258 
| |> a 
Government securities . ° 6 13,679,003 | 14,679,008 | 14,989,292 
Other securities . Sree? «il 19,893.625 | 19,822,153 | 19,571,301 | 19,733.79 
Notes . . . e + | 11,363 395 11,365, 330 | | 11,39 1,296 11 789,640 
Gold a silver coin . . ‘ | 716,21 871,28 | 977,916 930,527 
| | 45,852,849 | 45,637,729 46,618,520 | 47,448,258 
tHE EXC HANGEKS. 
Lonpoyn— Nov. 1. Nov. 8. Nov. 13, Nov. 22 
Amsterdam,short . . . .;/ 12 23 12 23 12 2 12 2 
Ditto 3 months ‘ 4 ° 12 4& 12 12 12 & 
Rotterdam, ditto . . | = <& 12 4% 12 4&% \12 4 
Antwe and Brussels, , ditto 5 -| 36 6&6 26 55 25 51t “25 6u 
Paris, short . ° -| 26 81% 25 20 25 30 25 30 
Dito’ 3 months ° ‘ e ° 25 50 26 «47 25 47% 25 42% 
Murseilles, ditto . e ° . | ee 26 47% 26 48} 25 425 
Hamburg, ditto , . ° ‘ - | 2062 2061 2060 2059 
Berlin, ditto e ° ° ’ - | 2063 2062 2061 2060 
Leipsic, ditto . ‘ | 2063 2062 2061 2060 
Frankfort-on-the- Main, ditto . - | 2063 262 2061 2069 
Petersburg, ditto ° nee 22 2233 223 aut 
Copenhagen, ditto . . . ° 18 48 18 6 18 46 1@ 4 
Stockholm . . . ° | 1x 48 18 48 18 48 18 46 
Christiania . e . . ° . 18 48 ls 48 18 48 18 48 
Vienna, ante . é vi Mw " 12 18} 12 223 12 25 12 233 
Trieste, ditt Ft > «| 32 183 12 224 12 26 12 23: 
Zurich ‘and Basle, ditto e . : 25 50 |) 96 O50 25 50 26 47 
Madrid, ditto ee bhiet Tw) 463 46h 46% 463 
Cadiz, neo ‘ & > ‘ ‘ 46% 463 463 a 
Seville, Eg rar | 463 46% 46} 46 
Barcelona, ditto . RRS 46 46% 463 = 
Malaga,ditto . . 46t 46t 46¢ 46 
Granada, ditto eifire 46% 40h 462 46% 
Santandar, ditto ‘ | 46} 462 46} 464 
Biiboa, ditto ‘ 46 46% 46} 46% 
Zaragoza, ditto . *. 46} 46, 46} 46% 
Genoa, Milan, Leghorn, ditto ‘ . 25 513 25 451} 25 62} 25 40 
Venice, diito ps ‘ 25 5i} 25 51} 25 623 25 50 
Naples, ditto ae i 25 513 25 524 25 50 
Palermo and Messina, ditto ° -| 2 513 25 51; 25 524 25 50 
Lisbon, 90 days . PO ary 5205 52yx 625 52yy 
Oporto, ditto “ i ‘ " ‘ | 62); 6235 52 62,4, 
Calcutta, dema. - rege 1.73 | 17 1.73 1.75 
Calcutta and Bombay 30 days ‘ ail — -- _ — 
New York (Gold) ditto . . .| 498 | et 49g | 498 
PRICES OF BULLION 
' 
| PerOz. | Pervuz Per Oz, Per Oz, 
| £e8.4. | 28.4. | 28,4. / 28. 
Foreigt Gold in Bars anes | ows + OR 317 9 317 10 
Mexican Dollars. . -| O04?) 04% 104612%)/04R 
Silver in n Revs (Standard) - | O 4 BS] 0 4 Ba! 0 4 BR! 4 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 
Amonnts authorized by the Acts of 1844 and 1845 :— 





























Kngland- Bank of Englaud “°S Se cuban epee 
+ 207 Private Banks . . ; J s Ps ; . 5,158,407 
72 Joint Stock Banks. s . ; ‘ ‘ ; . 8,495,446 
Scotiand— 12 Joint Stock Banks : ; rl 3 ; - : . 8,087,209 
Ireland— 6 Joint Stock Banks ! = J A . ‘ . 6,854,494 
£32,090,556 
Add, Increase, since, in authorized amount of Bark of England :— 
1855—Dec. 7th . é F - £475,000 
1861—July 10th ; e é 175,000 
1866—Feb. 21st . " n 850,000 
1881—April lst . ; < re 750,000 
———— 1,750,000 
£33, 840, 556 
Deduct, Lapsed Issues— 
England—100 Private Banks . " . ‘ . £1,633,235 
26 Joint Stock Banks ‘ : . - 1,104,308 
Scotland— 2 Joint Stock Banks, namely— 3 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) . ‘ £337,938 
City of Glasgow Bank . : ; 72,921 
— 410,859 
———_ 3,148,402 
£30,692,154 
—— 
SUMMARY OF PRESENT FIXED ISSUES, 
England— Bankof England . . .-. .«. +. + « .. £15,750,000 
* 101 Private Ba: . ‘* " ‘ ; : “ . 8, 520,1 172 
‘as 46 Joint Stock Banks n : ‘ 2'391, 138 
Scotland— 10 Joint Stock Banks P < “ ‘ . - 26765 "350 
Ireland— 6 Joint Stock Banks. if ° ‘ i ‘ N 6, 354,494 
£30,692,154 
Notz.—The number of Private Banks authorized to issue their own notes 
in England, by the Act of 1844, was. . 207 
Diminished in number by amalgamation . J . é ¢ 
Lapsed Issues . . ; ‘ s : i s ® ‘ 100 106 
101 
——< 
The number of Banks, authorized to issue their own notes in — by 
the Act of 1845, was ‘ ° = ° 19 
Diminished in number by amalgamation . * . ‘ . a? 
Lapsed Issues, as stated above . é . i : ° . Co 9 
10 
BRITISH FUNDS. 
Interest 3 Redemption, | Rules Pe 
mption, 
Amount. Payable. re Name. he. : 1088, Pre- 
& Het. | Let, | *ent. 
3 ew, SRN CN: 
395,963,311 | 5Jan..July .| 3 | Consols (Moxey) .| Purchased ./| 102 99 | 101 
91,270,698 | 6 April,Oct..| 3 | Reduced ares Bide ag? iit 100, 
202,188,924! & April Oct..| 3 |New ...../— ...| 101 1005 
225,746 6 Jan., July.| 3} ) — + + + « «| Jan., 1994 .| 102} | 101 Sy 
7,600,814; 65Jan.,July .| 24 | — pots vig Jan., 1894 .| 88 88} 
24,901,571 | 6& April, Oct. . | ... gy April, 1885 . 2k 245 lye 
673,928| 4Feb., Aug..|... | -- Red Ang.,1908 .| 15§]| 14 16 
pes | 11 Mar., Sept.| 24 Rxchoquer Bills || March,£1,000| 1-p| 74 | 7/6 pm. 
on lJ une, Dec..| 2 ea a eS | June, £1,000} 16p 6d | 7/6 pm. 
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Bankers’ Wieeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria c. 32. 





(Extracted from the Lonpon GazETTE.) 


PRIVATE BANKS. 
































| Author- || AVERAGE AMOUNT. 
NAME OF BANK. | ized || REE Wea SR 
Issue. | Sept. 29.) Oct. 6. | Oct. 13. | Oct. 20, 
£ } £ £ £ £ 
1 Ashford Bank . .. - + | 11,849 || 8,378 | 9,340 | 9,664 | 10,108 
2 Aylesbury Old Bank . - || 48,461 |) 15,300 | 15,589 | 15,769 | 16,037 
38 Baldock and we Bank . $7,223 |) 11,858 | 12,287 | 13,626 | 12,829 
4 Barnstaple Bank - | 17,182 3,073 | 3,108 | 8,200; 3,263 
5 Bedford Bank - | 84,218 |) 24,221 | 25,817 | 25,733 | 25,115 
6 Bicester and Oxfordshire Bank . . | 27,090 || 11,385 | 11,491 | 12,088 | 12,419 
7, Boston Bank—Garfit and Co. . - | 75,069 || 32,543 83,641 | 34,412 85,280 
8 Broseley and Bridgnorth Bank . . | 26,717 || 8,640 | 8,740 | 8,471 9,200 
9 Buckingham Bank . é . | 29,657 | 13,688 | 18,497 | 14,734 | 18,971 
10 Bury and Soffolk Bank . . — . || 82,362 || 25,207 | 26,794 | 27,528 | 25,941 
11 Banbury Bank . ; . «| 48,457 |! 11,219 | 11,882 | 12,146 | 12,200 
- 12 Banbury Old Bank . . | 55,153 || 12,364 | 12,344 | 12,770 | 18,032 
13 Bedfordshire Leighton Buzzard Bk. . $6,829 || 21,608 | 22,549 | 22,694 | 22,751 
14 Brecon Old Bank =. - | 68,271 || 16,435 | 17,818 | 18,403 | 19,530 
15 Brighton Union Bank ; : . | 83,794 |, 18,185 | 15,006 | 15,611 | 15,104 
16 Burlington and Driffield Bank . - || 12,745 | 496 49E 491 487 
\7 Cambridge Bank—Mortlock & Co. . || 25,744 || 8,782 | 10,879 | 11,888 | 11,063 
18 Cambridge and ene’ Bank. || 49,916 || 40,060 | 41,785 | 43,260 | 42,583 
19 Canterbury Bank 83,671 || 14,611 | 15,917 | 15,889 | 15,165 
20 Colchester Bank . . | 25,082 || 9,651 | 10,197 | 10,190 | 10,530 
21 Colchester and Essex Bank ; . || 48,704 || 21,696 | 21,894 | 22,432 | 22,027 
22 City Bank, Exeter. ¢ 21,527 6,880 7,778 | 7,501 | 7,226 
@3 Craven Bank—Birkbeck & Co... || 77,154 || 41,186 | 41,854 | 48,020 | 48,334 
24 Derby Bank—Smith & Co. . . | 41,804 |) 11,695 | 12,284 | 18,175 | 13,280 
25 Devizes and Wiltshire oa . « | 20,674 || 2,823 | 2.405; 2,492} 2428 
26 Darlington Bank + i . | 86,218 || 57,955 | 59,645 | 59,220 | 59,006 
27 Devonport Bank - +  « «| 10,664 |} 1,717} 1,791 | 1,683] 1,882 
28 Dorchester Old Bank . «|| 48,807 |} 25,892 | 27,055 | 27,557 | 27,757 
29 East Cornwall Bank . 4 . . ||112,280 || 48,667 | 50,152 | 50,987 | 47,939 
80 East Riding Bank ‘ || §8,392 | 49.702 | 50,704 | 58,042 | 54,285 
31 Essex Bk. and Bishop Stortford Bk. | 69,637 || 28,957 | 29,745 | 29,918 | 29,905 
32 Exeter Bank . | 87,894 |, 12,425 | 18,507 | 12,757 | 18,097 
i 83 Farnham Bank . ‘ : = - | 14,202 3,972 4,135 | 4,124 | 4,481 
fi $4 Faversham Bank | . . . | 6,681/|| 4,670| 5,987| 4,898| 4,991 
i 35 Godalming Bank ‘ ‘ i - || 6,822 5,689 | 5,879 | 5,825 | 6,069 
i 86 Guildford Bank... ~ || 14,524 |, 7,105 
a 87 Grantham Bank—Hardy & Co. . . || 30,872 | 10,089 | 10,939 | 11,078 | 10,893 
‘ . 38 Hull and Kingston-upon-Hull Bank | | 19,979 |/ 18,517 | 14,665 | 15,200 | 14,761 
' 89 Huntingdon Town and Goany 5 Bank . || 56,591 15, 521 | 15,715 | 17,043 | 16,676 
i 40 Harwich Bank || 5,778 8,045 8,070 | 3,128 | 3,230 
41 Hertfordshire, Hitehin Bank .  . || 88,764 | 24,271 | 25,105 | 24,997 | 24,792 
42 Ipswich Bank | 21,901 |; 11,690 | 12,621 | 18,604 | 12,960 
43 Ipswich and Needham Market Bank . || 80,699 || 35,922 | 38,460 | 38,797 | 36,760 
= Kentish Bank—Mercers & Co. || 19,895 || 12,236 | 18,477 | 14,145 | 14,709 
5 Kington and Radnorshire Bank . | 26,050 || 17,366 | 17,341 | 17,218 | 17,794 
ib Kendal Bank. 44,668 || 39,176 | 40,073 | 41,853 | 42,795 
47 Leeds Bank . 180,757 || 61, 162 68,250 | 69,042 | 70,164 
48 Leeds Union Bk.—W.W. Brown & Co. || 87,459 || 34, 526 | 35,473 | 34,270 | 82,648 
| 

















WEEKLY RETURNS OF BANKS OF ISSUE. 
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NAME OF BANK, 





49 Leicester Bank 

50 Lewes Old Bank 

51 Lincoln Bank 

52 Llandovery Bank and Llandilo ‘Bank 

53 Lymington Bank 

54 pan Regis and Lincolnshire Bank . 

55 Hee Regis > Norfolk Bank 

56 clesfield B . . 

57 Miners’ a. . ‘ 

58 Monmouth Old Bank 

59 Newark Bank . 

60 Newark and Sleaford Bank 

61 Newbury Bank 

62 Newmarket Bank 

63 Norwich and Norfolk ‘Bank 

64 Naval Bank, Plymouth 

65 New Sarum Bank—Pinckney Bros. 
(now Salisbury Old —_ . 

66 Nottingham Bank 

67 Oswestry Bank . 

68 Oxford Old Bank 

69 Old Bank, Tonbridge ‘ . 

70 Oxfordshire Witney Bank . 

71 Pease’s Old Bank, Hull F 

72 Penzance Bank . 

73 Reading Bank—Simonds and Co. . 

74 Reading Bk.—Stephens, — & Co. 

75 Richmond Bank, Yorkshire 

76 Royston Bank . é - < 

77 Rye Bank 

78 Saffron Walden and North Essex Bk. 

79 Salop Bank 

80 Scarborough Old Bank 

81 Shrewsbury Old Bank . 

82 Sittingbourne and Milton Bank ; 

83 Southampton Town and Naw ep gn 

84 Stamford and Rutland Bank 

85 Tavistock Bank : . . 

86-Thornbury Bank . . 

= Thrapston and Kettering Bank 

Bank and Chesham Bank . 

89 Towcester Old Bank J ‘ p 

90 Uxbridge Old Bank . ¥ 

91 Wallingford Bank 

92 Warwick and Warwickshire Bank 

93 Wellington Somerset Bank . “ 

94 West Riding Bank . é 4 - 

95 Whitby Old Bank 

96 Winchester, Alresford and Alton Bk. 

97 Weymouth Old Bank 


98 Wisbech and Lincolnshire Bank ‘ 


109 Wiveliscombe Bank . 6 i 
100 Worcester Old Bank . 4 é 
101 Yarmouth and Suffolk Bank . 

102 Yarmouth, Norfolk and Suffolk Bank 








| Author- 


























AVERAGE AMOUNT. 
izea | 
Issue. |' sept. 20 Oct. 6. | Oct. 13. | Oct. 20. 
et ee ee £ £ 
. || 82,822 |) 12,580 | 13,080 | 14,517 | 14,936 
44,836 || 18,877 | 15,814 | 15,455 | 15,370 
100,342 || 64,535 | 67,697 | 70,803 72,583 
| $2,945 || 19,502 | 17,949 | 16,389 | 16,480 
- |) 5,088 |) 1,242 | 1,409) 1,549 | 1,884 
| 42,817 || 22,241 | 23,806 | 25,132 | 24,087 
18,917 || 8,977 | 8,622} 8160] 7,415 
4 | 15,760 | 4,756 | 5,107] 5,344 | 5,190 
18,688 || 14,210 | 14,370 | 14,265 | 14,947 
16,385 |} 1,584} 1,577] 1,454] 1,441 
. || 28,788 || 10,568 | 10,992 | 11,011 | 11,341 
. || 51,615 |) 20,201 | 21,517 | 22,237 | 21,910 
‘|| 86,787 |; 8,015 | 8,650} 9,125 | 8,967 
23,098 | 9,806 | 9,702 | 9,9 10,695 
105,519 || 59,885 | 67,926 | 70,272 | 67,785 
27,821 |, 13,055 | 13,067 | 18,180 | 12,768 
15,659 || 2,907 | 3,202 | 8,220] 3,118 
81,047 || 25,398 | 27,081 | 29,169 | 29,054 
18,471 | 5,920 | 6,282 | 6,057] 6,055 
84,891 |, 18,922 | 21,527 | 21,199 | 22,097 
13,188 || 9,570 | 10,415 | 11,081 | 10,975 
11,852 || 8,349 | 8,362 | 3,580] 8,881 
48,807 || 89,855 | 43,005 | 45,027 | 48,998 
11,405'|| 4,747 | 4,728 | 5,074 | 5,845 
87,519 || 15,929 | 16,780 | 17,084 | 16,820 
48,271 || 14,390 | 16,188 | 16,284 | 16,398 
6,889 || 4,485 | 4,626 | 4,832 | 4,620 
16,398 || 6,783 | 6,721 | 6,656 | 6,600 
29,864 || 3,835} 4,204] 4,288 | 4,840 
47.646 || 14,747 | 15,087 | 15,501 | 15,509 
22,338 || 2,626 | 2,765 | 2,685 | 2,470 
24,813 || 17,073 | 17,902 | 17,769 | 17,546 
43,191 | 14,494 | 16,092 | 16,886 | 15,339 
4,789 635 706 906 | 1,012 
25,859 || 5,725} 6,278 | 6,089 | 5,985 
81,858 ||. 7, 8,894 | 8,993) 9,184 
18,421 || 6,595 | 6,861 | 6,176 | 6,166 
10,026 || 8,955 | 38,926 | 4,748] 4,878 
11,559 || 7,176 | 7,820} 8,740 | 8,725 
13,581 || 9,749 | 9,970 | 10,040 | 9,638 
10,801 |} 8,502 | 4,107 | 4,164| 3,862 
25,136 || 3,661 | 8,955 | 4,335 | 4,844 
17,064 ||. 2,113 | 2,175 | 2230} 92,157 
504 || 18,065 | 14,182 | 14,183 | 14,772 
6,528 || 4,678 | 4,689 | 4, 4,673 
46,158 || 26,460 | 27,986 | 28,372 | 98, 
14,258 || 5,923 | 6,052 |. 6,622 | 6,893 
,892 || 5,013 | 5,478 | 5,805 | 5,95S 
16,461 || 7, 8, 8,689 | 9,544 
59,713 || 28,175 | 25,110 | 26,931 | 25.524 
7,602 || 1,821} 1,410 | 1,351} 1,842 
87,448 || 24,444 | 28,157 | 29,282 | 29,770 
53,060 || 27,952 | 81,709 | 85,126 | 98,532 
18,229 || 6,828 | 7,520 | 8,880| 7,710 
} ; 
} 





WEEKLY RETURNS OF BANKS OF ISSUE. 


JOINT STOCK BANKS. 


NAME OF BANK. 





1 Bank of Westmoreland. 

2 Barnsley Banking Company, Limited. 

8 Bradford Banking Company, Limited 

4 Bank of Whitehaven, Limited . 

5 Bradford Commercial Banking Co., 
Limited 

6 Burton, Uttoxeter, and Ashbourne 
Union Bank, Limited . 

7 Cumberland Union Bkg. Co., Limited 

8 Coventry Union Banking Company 

9 County of Gloucester Banking Co., 


Limi ° . . . ‘ 

10 Carlisle and Cumberland Banking Co., 
Limited 

11 Carlisle City & District Bank, Limited 

12 an and Derbyshire Banking Co., 
imited 


13 Dertington District Joint Stock Bkg. 
Company, 
14 Gloucesters oy "Banking Co. = “Lita. 
15 Halifax Joint Stock Bank, Limited . 
16 Huddersfield Banking Company, Ltd. 
17 Hull Banking one: Limited : 
18 Halifax Commercial Bkg. Co., Limited 
19 Halifax & Huddersfield Union Bk.,Ltd. 
20 Knaresborough and ClaroBkg.Co.,Ltd. 
21 Lancaster Banking Company . 
22 Leicestershire Banking Co., Limited . 
23 Lincoln and Lindsey Banking Co., 
Limited 


24 Leamington Priors and Warwickshire 
Banking Company, Limited . ‘ 

25 Ludlow and Tenbury Bank 

26 Moore & Robinsons’ Notts. Bkg. Co., by 
Limited . 

27 Nottingham and ‘Notts. Banking Co. 

28 Northamptonshire Union Bk., Limited 

29 Northamptonshire Banking Company, 
Limited . 

80 North and South Wales Bank, Limited 

81 Pares’s Leicestershire Banking Co., 

82 Sheffield Banking Company, Limited 

83 Stamford, Spalding & Boston Bk. Co., 
Limited . ‘ 

84 Stuckey’s Banking Company ° 

85 Sheffield and Hallamshire Banking Co. 

86 Sheffield & Rotherham Joint Stock 
Banking Company, Limited . 

87 Swaledale & Wen: we Sm Bkg. Co. Ltd. 

88 Wolverhampton & StaffordshireBk.Co. 

89 Wakefield and Barnsley Union Bank . 

40 Whitehaven Joint Stock Banking Co. 

41 Wilts and Dorset Banking Co., Ltd. . 

42 West Riding Union Banking Co., Ltd. 

48 Worcester City and County Banking 
Company, Limited i 

4t York Union Banking Company . 

45 York City and County Bkg. Co., Lta. 

4 Yorkshire Banking Company, Limited 





Author- 
ized 
Issue. 


£ 
12,225 
9,563 
49,292 
32,681 


20,084 


60,701 
35,395 
16,251 


144,352 


25,610 
19,972 


20,093 


26,134 
155,920 
18,534 
87,354 
29,333 
13,738 
44,187 
28,059 
64,311 
96,060 


51,620 


13,875 
10,215 


35,813 
29,477 
84,356 


26,401 
63,951 


59,300 
35,843 








| AVERAGE AMOUNT. 





i. 2 
11,795 

5,678 
35,265 
| 28,425 
| 16,652 
| 26,925 
34,465 
9,062 
54,321 


23,510 
19,989 


11,296 
14,629 








‘Sept. 29. 





Oct. 6. 


Oct. 18. | Oct, 20, 





£ 
11,860 
6,081 
37,752 
23.771 


101,110 | 


| 24,164 
17,275 


28,243 
34,904 
9,298 


58,220 


25,185 
19,496 


11,766 


114 
311,961 
16,425 
27,693 
29,655 
10,143 








107,073 





trish and Sroteh Circulation Returns, 


Average Circulation, and Coin held by the Intsu and Scotcu ga during the Four 
Weeks ending Saturday, the 20th October, 1888 


IRISH BANKS. 





NAME OF BANK. 


Circulation during 


Average 
Four Weeksending as above. 





£5 
upw 


Under es, Totals. 


Average Amount 
Gok oad River 
Coin 
queer Four 
as ahove, 





Bank of Ireland 

Provincial Bank of Ireland 

Belfast Bank 

Northern Bank 

Ulster Bank * 

The National Bank ‘ 
Torats (Irish Banks) 








£ 
3,738,428 
981,611 


811,079 
852,269 








‘1,846,400 


9,271 
7,707 
5,365 





i 925,826, 598,403 


128 "404,364 


£ £ 
1,184,100 2,980,500) 
838,492 
260, ee eee 499, co 
215,616) 
302 925) 668: ‘390 
iy 524,299 








+ || 6,854,494 


3,968,697 ‘eemeame 6,884,227) 





SCOTOH 


BANKS. 





Bank of Scotland . 

Royal Bank of Scotland . 
British Linen Company . 
Commercial Bank of Scotland . 
National Bank of Scotland 
Union Bank of Scotland . . 
Aberdeen Town & County Bank 
North of Scotland Banking Co. 
Clydesdale Banking Company . 


848,418 
216,451 
438,024 
874,880 
297,024 
454,346 

70,133 
154,819 
274,821 


58, 


251,654 
174,449 
768 


272,957 








2,676,850 





(844,696 4,004,444 6,969,140 4,205,954 








1286 CIRCULATION RETURNS. 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING OCTOBER 20th, 1888. 





Fixed [ssues.| Sept. 29. | Oct. 6. Oct. 13. Oct. 20. 





TY 


£ z 3 z 
101 Private Banks . | 3,520,172 | 1,598,987, 1,683,341 | 1,726,087 | 1,718,057 
46 Joint-Stock Banks . | 2,891,138 | 1,618,330, 1,692,282 | 1,706,040 | 1,701,186 

















147 Totals . .| 65,911,310 | 8,217,267 3,875,578 | 3,432,127 | 8,419,248 





Average Weekly Circulation of these banks for the month a as above :— 
Private Banks. . . . ° . ° » £1,681,605 
Joint-Stock Banks . . = . . . . ° . - 1,679,447 


Together . ‘ ° . . £3,36 361,¢ 052 


On comparing these por with the See he the previous month, they 
show :— 

Increase in the notes of Private Banks. ° ° . ° - £142,697 

Increase in the notes of Joint-Stock Banks - ‘ 3 : : 120,511 


Total Increase on the month 4 d ‘ . £263,208 


And, as compared with the corresponding abiiel of at: err) 
Decrease in the notes of Private Banks é > _ ° . £187,586 
Decrease in the notes of Joint-Stock Banks ‘ ° : . ‘ 117,567 


Total Decrease as compared with the corresponding period of last year £255,153 


P The following is the comparative state of the circulation as regards the Fired 
ssues > — 
The Private Banks are be/ow their fixed issues . . ° . £1,838,567 
The Joint-Stock Banks are below their fixedissues . is ‘ ‘ 711,691 


Total below their fixed issues. : ‘ .  £2,550,258 


SUMMARY OF IRISH AND SCOTCH RETURNS TO OCTOBER 20th, 1883, 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish Banks . re . ° . . £6,884,227 
Average Circulation of the Scotch Banks . F E . ‘ 5,939,140 


Together . é . $y ° . ‘ . £12,828,367 

On comparing these ouiiaks with the Sune for the previous month, they 
show— 

Increase in the Circulation of Irish Banks 3 ‘ ° ¥ . . £561,825 

Increase in the Circulation of Scotch Banks. . . . » . 169,208 


Total Increase on the month é “ . . £730,538 
And as compared with the correspondin wnat of last eat— 

Decrease in the Circulation of Lrish Banke 5 : .  « £1,051,556 

dncrease in the Circulation of Scotch Banks é é ‘ 116,263 


Tota) Decrease as compared with the corresponding period of last year £935,293 
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The Fixed Issues of the Irish and — Banks at the naan time are 


Ireland, 6 Joint-Stock Banks . ‘ ‘ 26, 854,494 
Scotland, 10 Joint-Stock Banks . . : : . ° ‘ - 2,676,350 
Together 16 . ° . . £9,030,844 
The Actual Circulation pees ‘with the ine i“ s the “gays results :— 
Irish Banks are above their fixedissues . . £529,738 
Scotch Banks are above their fixed issues . . é ; . . 8,262,790 
Total above fixed issues . . . ‘£8, 792, 523 


Average amounts of Gold and Silver . coin ‘held by shes ‘wai during the past 
month :— 





Gold and Silver held by the Irish Banks. . ‘ ‘ m . £2,926,124 
Gold and Silver held by the Scotch Banks . < . ° . . 4,205,954 
Together . . > . - £7 ,132,078 


Being an Increase of £32,360 on the _ of the Irish Banks, and an Increase of 
£ — on the part of the Scotch Banks as compared with the Return of the previous 
month, 


CIRCULATION OF THE UNITED KINGDOM TO OCTOBER 20th, 1883. y 


Average Weekly Circulation for the month ending as oe as compared witn the 
previous month :— 





| Oct. 20. | Sept. 22, | Increase. | Decrease. 











£ Fr z 

Bank of England (month end- | | 
ing 17th October) 26,082,696 | 25,563,696 519,000 KS 
Private Banks . «| 1,681,605 | 1,538,908 142,697 eh 
Joint-Stock Banks. . | 1,679,447| 1,558,986} 120,511 ee 
Total in England . . .| 29,448,748 | 28,661,540| 782,208 {3 
Scotland . . . «| 6,884,227/ 5,769,982 169,208 é 
Ireland. . - - | 5 989, 140, __ 6,822,902 | 661,325 . 
United Kingdom .  . 42,967, 115 | 40,754, 874| 1,512,741 | és 








As compared with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £654,645, a decrease in Private Banks 
of £187,586, and a decrease in Joint-Stock Banks of £117,567 ; in Scotland an 
increase of £167,263; and in Ireland a decrease of £1,051,556. Thus showing that the 
month en October 20th, as compared with the corresponding period last year, 

resents a decrease of £909, 798 in England, and a decrease of #1,845,091 inthe 
Vnited * teretay 

The Returns of the Bank of ot forthe month ending October 17th = 
average amonnt of Bullion, in both departments, of £23,581,800. On a com 
this with the Return for the re month, there appears to be a e br 
£460,156, and an increase of £2,119,548 as compared with the corresponding period 
of last year. 

The averege amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month sading. Sener 20th was £7,132,078, being an increase of £166,252 
as compared with the Return of the previous month, and a decrease of £42,996 
as compared with the corresponding period of last year. 
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BRITISH, COLONIAL AND FOREIGN BANKS. 


Paid up | Dividend ‘Amount 


Last 12 
Capital. | Months. | Share. 





& 


London and Partly Provincial Banks. 


BankofEngland . .« +. «+ «+ -e 
Alliance Bank, Limited . ° . 
Capital and Counties Bank, Limited ¢ e 
Central Bank of London, Limited . . . 
City Bank, Limited . . ° ° 
Consolidated Bank, Limitea : . ° ° 
Imperial Bank, Limited . ° 
London and County Banking Company, Limited. 
London and Provincial Bank, Limited 
London and South Western Bank, Limited 
London and Westminster Bank, Limited 
London and Yorkshire Bank, Limited . 
London Joint Stock Bank, Limited ° 
Do. New Shares at £27. 10s. ,-£174 paid. 
Merchant Banking =p of ‘London, Ltd. 
National Provincial Ba — Limited 
Do. £60, Shares . . 
Do. £60, Shares, 1880 . . ° 


2ge2ese8 
se3eees 


Union Bank of London, Limited 
Do. New Shares at £28.-£14. paid 


Yorkshire and Northern Banks. 


Bank of Whitehaven, Limited ° ° 
Bradford Banki.g Company, Limited - 

Bradford Commercial Joint Stock Bank, Ltd. 
Bradford Old Bank, Limited 

Carlisle and Cumberland Banking Company, Ltd. 
Carlisle City and District Banking Company. Ltd. 
Cumberland Union Banking Company, Limit2d. 
Exchange and Discount Bank, Limited . 
Halifax & Huddersfield Union Banking Co., Lta. 
Halifax Commercial Banking Company, Ltd. 
Haiifax Joint Stock Banking Com jimited —. 
Huddersfield Banking Company, 

Hull Banking Company, Limited . 

Leeds and County Banx, Limited. ° 

North Eastern Banking Company, Limited 
Sheffield and Hallamshire Bank 

Sheffield and Rotherham Banking 0 Co,, “Lia 
Sheffied Bankin; bas aoe Limited 

Sheffield Union Ban mpany, Limited 
West Riding Union nine Cos Com; p 
Yorkshire king Company, Limited. 


— 


SSSSSSRSVSRSSsenysssys 
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Lancashire and Cheshire Banks. 


Bank of Liverpool, Limited . “Oe 
Do. New at 15 premium-3 paid . . 
Bury Banking Company, Limi . 
Lancashire and Yorkshire Bank, Or Limited e 
Lancaster Banking Company. 
pe pe Commercial Banking Company, Ltd. 
i Union Bank, Limited . . 
Manchester and Count Bank, Limited ° 
Manchester & Li District Bkg. Co., Ltd. 
Manchester and Salford Bank, Limited ° 
Manchester Joint Stock Bank, Limited . 
North Western Bank, Limited ° . . 


Parr’s Banking Company, Limited . 
Union Bank of Manches , Limited . 
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} Northern Banking Company, Limited 


Midland & Eastern Banks. 


Birmingham Banking Company, Limited . . 
Birmingham and Miuland B: ; Limited ° 
Birmingham, Dudle &District Banking Co., Lea. 
Birmingham Joint St: ck Bank, Limited 
Leicestershire Banking Com — any Limited . . 
Lloyd’s es Company, ° » 
Northampton~hire Union Bank . . 
Nottingham Joint Stock Bank, Limited ° 


Pares’s Leicestershire Banking Company, Ltd- f 


Staffordshire Joint Stock Bank, Limited . 

Stamford, Spalding & Bosvon Banking Co., Lta. 
Wolverhampton and Stafforushire Bank . 
Worcester City & County Banking Co., Ltd. 


Welsh & West of England Banks. 


Bristol & West of England mates Co., Ltd. . 
Devon & Cornwall Banking Company, |.imited . 
Glam. rganshire Banking Compauy, Limited 
Gloucestershire Banking Company, Limited 
National Bank of Wales, Limived . 
North and South Jebronnd Bank, Limited. : 
Swansea Bank, Lim 

Wilts and Dorset Banking Company, Limitea 


. 


Scotch Banks. 


Bank of Scotland. ° . 
British Linen Company Bank ° 

Caledoni n Banking Company, Limited 
Clydesdale Bank ng ; Oomeear: Limited 
Commercial Bank Se Scotland, Limited 
National Bank of Scotland, Limited . 

Nor:h of Scotland Banking Company, Limited 
Royal Bank ot Scotla: d. 

Town and County Banking Company, I. Limited 
Union Bank of Scotiand, 


Irish Banks. 


Belt ine Cospang, Limi 
Beltast g ‘compa: mit 
Do. A 


Hibernian Joint Stock pei Limited . 
Munster Bank, Limited 
National Bank, Limited - . ° 


ae Bank of Ireland, Limited 


Do. . 
Royal Bank of Ireland, Limited ° 
Uleter Bank, Limited ° ® 

Do. New at 2 premium ¥ . 
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COLONIAL BANKS. 














Australasian Banks. 


Australian Joint Stock . 
Bank of Austialasia . 
Bank of New South Wales 
Bank of New Zealand 
Bank ot South Australia 
Bank of Victoria . . 





* All these banks have in addition a liability of a similar amount, 
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* All these banks have in addition a liability of a similar amount, 


Paid u | La . 
Last 12 of NAME. Paid. 
Capital, Months. | Share. Prices 
£ PerUent.| £ Australasian Banks.—continued. | - 
400,000 7 5* | Colonial of New Zealand 2. 2 
400,000 8 10 | Commercial Bank of Australia, Limited e st 8 6 
600,000 25 25* | Commercial Banking Com: aes ofSydney .  ./| 26 108 
720,000 oh 2u* | English, Scottish & Australian Charte Bank . 20 324 
1,000,000 6 20* | London Chartered Bank of Australia . . | @ 26 
300,000 9 4 | Mercantile BankofSydney . > ‘ . .| 4 5 
i 800,000 133! 5* | National Bank of Australasia =. . “es 9 
000 | 7 lv | National Bank of New bea re Limited -| 3 3 
500,000 | 12 10 | Queensland National Bank, Limi'ed . . ‘ | 5 ll 
1, 17 75 | Union Bank of Australia, Limited. . ° -| 2 72 
Canadian Banks. | 
1,000,000 7 650 | Bank of British North America . R . .| 60 56 
250,000 7 20 | Bankot BritishOolumbia . . . . .| 2 | 2 
96,000 7 20 bo. do. . ° . . «| @ lt 
$ $s $ $ 
12,000,000 10 2u0 | Benk of Montreal . . . . . | 700 | 369 
2,000,000 12 100 | Bankof Toronto . . ° . . . + | 100 | 160 
1,600,000 5 5” | Banque du Peuple . ° ° ° . e | 50 31 
2,000,000 = 1u0 | Banque Nationale . ° ° ° . -| 100 aS 
6,000,000 8 | 50 | Canadian Bank of Commerce ‘ ° . - | 6 62 
1,500,000 10 | 60 | Dominion Bank ° . . ‘ ° | 50 94 
2,787,810 7 | 100 | Federal Bank of Canada. . . . . ; 0 | 140 
1,500,000 8 | 00 | Imperial Bank of Canada . . / RO | 187% 
5,714,506 7 | 10) | Merchant’s Bank of Onande . RD AG SPSS Ys | 100 | 116 
2,000,000 Ss | 50 | Molson’s Bank. . ‘ ° . -| 50 57 
1,500,000 6 | 10) | Ontario Bank . ° . ‘ e ° ° - | 100 | 100 
2,500,000 7 | 100 | Quebec Bank ‘ ee a ‘100 | 11s 
Eastern Banks. e e 
1,000,000 5 10 | Agra Bank,Limited . . . . . «| 10] 
2,00,00,000) 10 500 | Bank ef Bengal . . ° » . ° . | 0 830 
1,0"),00,000; ww 600 | Bankof Bombay . a ° : t - 590 750 
— woe 500 | Bank of Madras ° ° ° . . - | 500 640 
£ 
800,000 20 | Chartered Bank of India, AustraliaandChina .| ww 22xd@ 
750,000 24 25 | Chartered Merca.tile Bank of amma, saree: ‘al 
. and Ohina . ar 25 40 
337,625 5 *5 | Delhiand London Bank, Limited . . . -| 2 17 
465,250 4k 25 | National Bank of India, Limited ; . . | 1% N 
“. 2 25 | Oriental Bank Corporation . ’ . . | 26 ll 
6,000,°00 16 28} | Hong Kong and Shanghai Banking Corporation. 283 | 55 
2 ',000 shs. 284 Do, New Sharesar £4 . - «| 0] 8 
. - South African Banks. 
q 5v0,000 4 25 | Bank of Afric Limited . is 2 hy 
350,000 10 50 | Cape. .f Good 7 . 
_ 1,000,000 lz 100 | Standard Bank o! South atria, Limited : 
‘West Indies. 
600,000 16 100 | Colonial Bank . . ° . . . © 
FOREIGN BANKS. 
Anglo-Continental Banks. 
£ Per Cent. 3s 
420,000 10 | 7 | Angilo-Foreign Banking Com hen eg 
400,000 7 | 10 | German Bank of London, Limi ° 
333,000 7 | 20 London and Hauseatic Bank, Limited - $ 
3uv,0 0 6 20 | | International Bank of London, Limited . 
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Austro-Hungarian Banks. 


Austro-Hungarian Bank 

Angio-Austrian Bank . 
Austrian Credit Bank . 
Creditanstalt .  . ° 
Depositenbank ee 
Banque @’ ae ° 
Wiener Bank: ° 


Belgian 


Banque Nationale .. 
Banque de Belgi ° 
pew © Pome me es . 
we d’Anvers . . 

uc de Flandre . . 
Générale Belge . 


Dutch Banks. 


Nederlandsche Bank ; 
Amsterdamsche Bank . 
Kas-Vereeniging Bank . 
Kolonale 


Bank 
Nederlandsche Ind- Handelsbank 
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French Banks, 


Banque de France . e 
Banque d’Algerie . ° 
Banque @’Escom; 


Banque Parisienne . 

Comptoir d'Escom 

Credit Foncier de France 
Foncier d’ Algérie 


Credit L; 


Deutsche Reichshank . 
Bank of Dresden . ° 
Bank of Frankfort . . 
Bankverein Frankfort . 
Bank of Leipzig . 
Bank of Saxon; 
Commercial a 
Deutsche Bank, Berlin . 


Royal Bank of Bavaria . 
Vereins' 
Wechslerbank in Hamburg 


Banca Sage a’ Italia 
i 





pte 
Banque de Paris et des Pays Bas 
de Paris 


| Credit ———_ et Commercial 


Discount Bank 


6 os ¢ 6 ee 


Banco Commercial de Lisboa’ 


| Banco de Lisboa et Agures 
| Banco Lusitano ‘ ° 
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Italian Banks. 
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Ps. 4 Spanish Banks. 

10,500,000 oe fe Banco de Espaia * ° 
ee na é Banco Hipotecanio de Espaiia. . ° 

Banco de Barcelona. . . ° . 

ee o% o> Banco de Bilboa ° ° 

£200,300 ee Union Bank of Spain and England, Limited 

Rs. ” Russian . 

10,000,000 me Banque d’Escompte de St. Peters’ 

13,000,000 + v6 Banque Internationale du eee Fy ~ Pore. 
* ov ee Commercial Bank of Warsaw 


ro 


Moscow Discount Bank . ° ‘ 
Russian Bauk for Foreign Trade . 
Wolga-Kama Commercial Bank . 


Swiss Banks. 


que du ce,Geneva . 
—— de bom rena Geneva . 
Banque Cantonale’ Vaudoise, Lausanne 
Bank in Basel, Bale ° . . 
Bank in Zirich, Zurich . ve ° . 
Kantonalbank von Bern, Bern: 
St. Galtishe Kantonalbank, St. Gallen 
Zircher Kantonaibank, Zurich . 

Turkish and Eastern Banks. 

Bank of Constantinople (soc. anonyme) . 
Imperial Ott»2man Bank . 
Angio- ptian Banking Compans, Limited 
Bankoi Egypt. . . . 


ae Bn ot gyre 
Alexandria . 


Banca Nationale de Roumania 
Bank of Roumania . ° ° 
Iovian Bank . ° 


AMERICAN BAN KS. 


lo-Californian Bank . ° ° . 
London and San Francisco Bank: . ° . 
New York: Bunk of America 

American Excha National Bank 
Broadway National Bank . 
Central National Bank . . 
Fourth National Bank 
Importers’ & Traders’ National Bk. 
Manhattan Compan: 7 Bank 
Mechanics’ National Bank 
Metropolitan National Bank 
National Bank of Commerce 
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Philadelphia: Bank of North America, 
First National Bank 
Farmers’ & Mechanics’ National Bk. 
Philadelphia National Bank . . 
San Francisco : Bank of California . < 
First National Gold Bank . . 


Central and South American Banks, 


English Bank of Rio de Janeiro, Limited . . 
Eng.ish Bank of the River Plate, Limited .  . 
London and River Plate Bank, Limited 

London Bank of Mexico & South — ‘Lim. 
New London and Braszilan Bank, Limited. . 


Banco de Brazil ° . 
Banco Commercial do Rio de Janeiro . . 
Banco Industrial and Mercantil . . . 
Banco do Commercio . : = ° 
Banque Nationale du Mexique 





























